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TO HAVE AND TO HOLD b and singular the suid promiises unto the Morteagee, its succssors and assigns
furever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful anthority to scll, convey, or encumber the seme, and that the prem.
ises are free and clear of all licns and encumbiances whatseever. The Mortgagor further covenants o warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtediess evidenced by the said note.
al the times and in the manner therein provided. or as modified or extended by mutual agrecinent in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance preminms, public assessinents, sepairs vr other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that iay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shuall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security sot cxpressly released
in writing. the Mortgagee may at any lime, without notice or consent, inake any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sevured hereby.

A That Be will keep the improvements now existing or hereafter crected on the mortased propesty insured
as aray e reguired from thine to tinne by the Mortzavee atainst loss by tire amd other hazards, casnalties and
contingencies in sich ooty ond for s perisds as may be revuired by the Morteaces and waill pay promptly,
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the Morttazee, I event of Jos Mortracor will cive imzocediate sotice by pail to the Morteegee, who may mahe
proof of Lt it ot meede procaptls by Mogteacor b cach insurin e company oonevrnead is herehy anthorized
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indvbtednes sevnned hegebs s Gl pchs tthe dned mtenest of the Mostayos inand o any insnranoe policies then
in foree shall pass to the prurchaser or srantoe,

3. That he will keep all improvements now evisting or hereafter erected upon the mortgaged property in
good repais, and. in the case of a construction loan, that he will continne construction until completion without
interruplion. and shookl he Ll to do so, the Mostzigee may, at its option, enter upon said premises, make what-
ever repetirs are pecessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostgaze debt.

6. That the Mostzazee way revuire the maker, co-maker or cudorser of any indebtedness secured hereby to
carry hife insnrance upun himself in a sum sufiicient to pay all sums sccured by this mortgage, designating the
Mostgazee as beneficiaey therenl. and. upon fiilure of the Martzazor to pay the premiums therefor. the Mort-

gigee may, at its option. pas said preminms, asd all sume o advanced by the Mortgager shall become a part
of maetzage debt.

7. That. tuzether with, and in addition to. the monthly puyments of principel and interest payable under the
tesmes of the note sevured hereby. he will pay to the Morteagee, on the first day of each moanth. until the indebted-
ness sexured hereby is paied in full. 3 snm apal to one-twelfth of the annual taxes, public assessments and insur-
ance preminms. as esticnited by the Moctzagee, and. en the Fidure of the Mottgagor to pay all taxes, insurance
peemninms and public ascessments, the Mostgagee may at its oplioe, pav said items and charge all advances there-
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$. That he hersby assizns all the rents, issues, and profits of the mottcaged premises from and after any de-
fanlt hevenrndder, and should lezal proceedings be instituted parsuant to this instnunent. then the Mortgagee shall
have the right to have 3 receiver appointed of the rents, issies, and profits. who, after duducting all charges and
expenves altending such proceedings and the execution of his trist as reeeiver, shall apply the residue of the rents,
tesrres. and profits, toward the pavment of the debt secnred hereby.

Y That, at the optive of the Mortgager, this mortgaze shel! bevome due and pavable fosthwith if the Mort-
gazoe sBoll wavey awey said moetcaged premises, oc if the title shall become vested in any other persoe in any
munaer whatioever other than by death of the Mortgazoe, o, in the cus- of 3 cotstruction lean, if the Moetzagor

shall permit woek oo the progect to bevome and remain intersupted for a period of Sfteen (15) days without the
written cunent of the Modtzazee.

1. Tt & aureed that the Mostgagor shall hold and enjoy the prembes above eonveved until there is a defanlt
under this mestzege os in the pote securad hereby, It is the tiore meaning of this instounent that if the Moet-
wazot shall By peefoens ol the termes, enaditions, and eosvenants of this meetzage, and of the tote seenred hereby,
that then this teetZige sTall be utterly nall and wid; otherwise to reznain in Bl foroe aned vistie, If there is a
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