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TO HAVE AND TO HOLD all and singular the said premine unto the Murtg.;géé‘:rl113311\40!}“(7&1115

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple

absolute, that he has good right and Jawful authority to scll, convey, or encumber the same, and that the prem-
ises are free and clear of all licns and encumbrances whatsoever. The Mortgayor further covenants to warrant and
forever defend all and singula the premises unto the Mostgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as mexdified or extended by mntual agreement in writing.

2. That this mortgage shall secure the Mortgagee foe such furdier sums as may be advauced hereafter, at the
option of the Morigagee, for the payment of taxes, insurance premiuvms, public ussessments, 1epaiss or other
purposes pursuant to the covenants herein, and also any further loans, advances, reads ances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Morstgagee, unless otherwise pro-

vided in wriling: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or ercumbrance.

3. Withont affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make uny agreement eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the impreosenients now existing or hereatter e ted on the mostzaged property insnred
a5y e weguired From time to time by the Mortazee aestinst biss Ta b and other hazards, csaalties and
continzencies i sueh wnonnts and for such perzods s may be regrieed by the Mortgazos and will pay promptly.
when due. any premimms on sch feuratc provision far payinent of which has not been srade heseinbefare, All
fatranes <boed! B carried in comprenios approvd by the Moetnzee and the policnes and nonewals thervol <hall
e hekl b the Mortzages aned b attachend therete foss pasable clisies m baoe of ansd i borm acnptable
the Mozbcasee. fre event of ass Mortzrzor will eive o diate notice by nadil o the Mortzacee, who nay make
prenf of Toss if not reede prompth by Mortzesor, atd each insnrence colupany coneemed is horeby anthorized
aned dhirectend b rakes paviment tor oh b directhe to e Mogtazer instead ol to the Mortsacor ardd Mogtuaaee
Pty ened the fsuzanee procveds, oraen pott the oot o be appliod By the Mortzee ab 285 option cither to the
redhizetion of the iabebtedze s berebn seonred or to the nezozation or wepais of the property damaed Tnouent
of Foges lovize of this meortizise or otfer transfer of teole to the Motz ezed property in extinmishiment of the
ineleheesliess secured Bercba. B rizhr rith aned intorestod the Mogtazor inand to any insurance policies then
in force shall pass to the puschoaser or drante.

5. That he will keep all improvements now existing or heteufter erected upen the mostgaged property in
wood sepair, and, it the case of & cnstruction loan, that he will enntinie construction until completion without
interruption, and should he fil to do o, the Mortzizee may. at its option. enter upon said premises, make what-
ever repairs ate necessary, including the completion of any ennstruction work uaderway, and charge the expenses
for such repairs or the completion of such constructinn to the mwortzaze Jdeb.

6. That the Mortgagee may require the maker, conuker o5 ernckorser of any indebtedness secused hereby to
canry life insurance upon himself in a sum sufficient to pav all sums seeniredd by this mortgage, designating the
Mortgages as benxficiary therenf, and. upoe fiilure of the Martgauoe to pay the premiums therefor, the Modt.

gigee may. at its oplion. pav said preminms, and all sums advanced by the Mortgagee shall become a past
of mostiage debl.

7. That. tugether with, and in addition to, the moathly pasments of principal and interest payable under the
tesms of the note sevured hereby. he will pay to the Mortgizee, v the Brst day of ¢ach moath. until the indebted-
ness sevured hereby ic paidd in full, 2 som equal to one-twelith of the annual taves. public assessments amd insur-
ance preminums, as estinated by the Morteazee. and, on the hilure of the Moctgagor to pay all taxes, insurance
peeminmes and pablic assessments, the Mortgagee oxy 2t its opeoa pay sabd iterns and charge all advances there-
Bog Bee the- rroret fooe als B8 FRese oot Tl e pons pranii ot "D not Berr e pe ot P fhe pioc®ainey s

S. That he hereby assigns all the rents, issues, and profits of the mortzaged premises from and after any de-
faubt hereusales, and should legal proceedings be instituted passizznt to this instrument, then the Mortgagee shall
have the .t o have a reveiver appuinted of the rents. ives, and profits, who. after deducting 211 charges and
crperaes attersiing such peocevdings aned the execution of his tnmt as receiver, shall apply the residue of the reats,
issues, and profits. towurd the payment of the debt secured hereby.

9 That. at the option of the Mortgagew, this moetgaze shall becoine due and pasyable forthwuith if the Moct-
gagor shall convev away said moctzaged premises, or if the tithe shall becoare vested in any other person in any
iminner whatsoerer cther than by death of the Mottgagor, of. in the case of a construction loan, if the Mostgagor

shuall pesinit wosk on the peojeet to becume and remuin interrupted for 2 parizel of Bftexn (13) days withoot the
written consent of the Mostgagee.

10. It is agreed that the Mostzagor shail hold and enjoy the peemises above conveyed until there is a default
under this mortgage o in the note secured hereby. It is the true niuning of this instoument that if the Mort-
wazor shall fully perform all the terms, conditions, and covenants of this moctzage, and of the note secured heseby,
that then this mortzaze shall be utterdy null and void: otherwise to remain in full tugce and virtue. 1f there is a
defanlt in any of the terms, condtinns of covemants of this moatzage. o of the nute seunred hereby. then. at the
vption of the Mortzgee, alt suzns then owing by the Moctagor to the Moctgager shall bewar imsnediately due
atdd pusable and this mortgage may be foceclosed. Shoabl any hegal peocendings be instituted for the foredlisnge
of this mestgave of shoald the Modteager bevoow » party o any it imvohving this Mosteage or the title o the
presoises dosanibed besein, of should the debit sevured herebs o any part theroof be plicnd in the hands of an
Atones 4t Law for eollection by snit or othenwise, all ants atwl eape noves inesitmad by the Mottzavee, and 2 1enonc
able Alotness foe, skall theretipon bewnowe dee awd panable immedodedy o0 ce doncondl at the vption of the
Mostoager, A pant of the debt < thereby, ard moay be reveseevd amd o e tad Berenineder.
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