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To Have AND 70 Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple absoluts
(or such other estate, if any, as i3 stated hervinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all lizns and eacumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever Jefend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and intercst on the indebledeess evidenced by the said note, at the
time and in the manner therein provided. Privilege is reservesd to prepay at any time, without preminm or fee, the

entire indebtedness or any part thercof not less than the amount of oge installment, or one hundred dollars ($100.00),
whichever i3 less.

2. Together with, and in eddition to, the monthly payments of principal and interest payabls under the terms
of the note securvid hereby, ke will pay to the Mortiazee as tenstee (uneder the terins of this trust as hereinafter
stated) on the first dsy of cach month until the said note is fully paild:

(s) A sum equal to the ground rents, if any, next due, plus the premiums that will next becoma due and payable
on policies of fire and other hazard insurance eovering the mortgagnd property, plus taxes and assessments
next due on the mortgaged property (all a3 estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor dividad by the number of montha to elapee before one moath
prior to the date when such ground rents, preminms, taxes and assessments will tecome delinqueat, such
gums to be held by Morctgagee in trust to pay said ground renls, piemiums, taxss and epevial sssessments,

(b) The aggregate of the amounts paysble pursuant to subpsrsgraph (a) and thase payable on the notle secured
hereby, shall be paid in 8 single payment each month, to be applicd to the following items in tko onder
stated:

(1) taxee, epecial sssesemen's, £re and other hazard ionurancs premiums;
(11) inferest on the note secured kereby; amd
(11) amortizatica of the principal of zaid note.

Any definiency in the amount of scch aggrezate macthly paywent, shall, unlss made good by the
Mortgagoe peior to the due date of the next such payment, eonstitute an event of default under this
mortgage. At Mortgagen's option, Mortgagor will pay a “late chargs™ not excenlirg four per
centum (49%) of any installment when pald more thsn fifteen (15) days alter the dus dste thereol,
to cover the extra expense involved in handling delinqueat payments, but such “late chargo” shall
rot be payable out of tho procew!s of any sale mala to satisly the indebledness secured heredy,

unless such proceeds are sufficient to dischargs the entire indebtadness and all proper costs and
expenses secured thereby.

3. If the tots! of the paytnents made by the Mortmgor under (a) of parazraph 2 preeniding shall excenl tha
smount of paynients sctualiy mzde by the Mortgagee as trister for Eanes of sssdssinents of insuranes preminms,
as the case msy be, such excess shall be eredite] on subsasient payments to be maude by the Mortgagor fos sch
items or, at the option of Mortgsgeo as trustes, may be refunded to tha Mortgagor. 1f, however, such monthly
payments shall not be sufficiznt to pay such itans when the same shall become due and payable, then the
Moxtgagoe shall pay to the Mortgazes a3 tiustes sny amount necessary to make up the deficiency. Such
paynient will be made witkin thirty (30) days after written notive from the Mostsuzee stating the sraonnt of the
deticiency, which rotico may begiven by matl.  If at anyw timne the Mostaoar s

<uoarshall tender to the Mostirszen, in
secerdance with the provisions of the role sevured kereby, full pavuiiat of tha eniira indebtedioss represeatal
thereby, the Mortgagee s trustee shall, in eomputing the wmoint of si-h indebtadness, condit to the aecoiat
of t:a Morterwcor any credit balsoee remiaining under the provions of (a) of parugreph 2 bercof. I there

shall be a default under any of tho provisions of this miostgsge resuiting in s public sale of the promises eovered
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