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7 TO HAVE AND TO HOLD, 2 ood sinpaler the wod prosees unm the Mg coee, its sucees of - il
assens forever.

The Mogagor covenants thar he s Lmfully ccized of the Prev s boren beae do oo el dn hoe gt
absolute. that he b wed riche sad Lo suthonty e el Comvey, e wnanbaerr e e annd el the o
are free and Clear of all Bens and cncumbrances whiteaver, The Morooagor fusther cover
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defend 3l and singulac the premises unta the Monee forever, from and dennst the Moonoser and all porsoas

whomscever Lawfully chiming the same or any part there f

Ty

The Mortgagor covenants and agrees as fullows-

I. That he will promptly pay the principal of und interest on the indebtedness evidenced by the said note, at
the umes and in the manner therein provided.

2. “That this morgage shall soure the Mortgacer for seck fusther sums as may be advancad hereatrern, ar the
option of the Morgiger, fur the pavment of taxes, insuzance proemins, public sscoments, repains or other pureo o
pursuant o the covenants herein, and abo any Further forns, advancs, readvenaes o coadits that may be made here
after 1o the Morrgagor by the Morgagee. and that ol sums so advancal shall bear interest at the same 1ate as the
Momige debe and <hall be payable on demand of the Morteagee, unltess otherwise provided in writing.

3. That he will keep oe permit the Mottgagee 1o heep the improvements now existing or hereafter erected on
the mongaged propenty insured 3 may be required frum time to time by the Mortgasee againt lss by fire and othee
hazands in such amounts 25 nuy be raquited by the Morrgixee, and in companies socepiable w v, and that he does
kerchy assign o the Morgagen ol such policies, and thae alb «awh policies and renewals thereof shall ke held by
the Mornzagee and have auxhed thereto Joss payable cliu-es in favor of, and in form 2ccepuible . the Morgagee.
and in the event of kss or destnicton by Bire o ether havacds, the Mortgagee may, at its opton, apply the procvads
vf the insuraice B the metgege indebtalness or o the roteonon or repair of the propeniy dontaed.

+. That he will keep all improvements now existing o¢ hereafrer erccted upon the moagaged property in
gocd tepair. and in the case of an advance for construction. that ke will continue construction untl completion with-
nsut interruption. and should he f3il to &y 50, the Mongager may, at i, rption. enzer upon said premives. make whatever
repuirs are nevessary, including the completion of any o ntruction work unders sy, and charge the expenses for such
repairs of the completion of sich onstrection o the martgage debe.

5. That the Mattgagee may require the maker, comiler or endorer of any indebtalness secured hereby to
carry life insurance upon himself in 2 sum sutbxient to Yny Bl sums securad by this mortgage, designating the Mogt-
gager 33 benefviary and assignee therenf, and, upen fuluze of the Mo w puv the premiums therefor. the

Mactgagee mav, at its option. puy said premiums, and all cums s xborcad by the Maergigee shall become a part of
the mocigage Jebe

6. That. wgether with. 2nd in 2 ddition o the monihly poevments of prncipal and inzerest pasable under the
tenmns of the note secured hereby, he will poy o the Motcaee, en the £ day of ewch snonth, unsid the indebtalness
wxured hereby is paid in full, 2 sum epual 0 cnetwelfth of che annusl tixes, pudlic assessments and insurance
pramiums. as otinuted by the Mocrgagee. and. on the fatluze of the Magrgor to pay 2l tixes, insurance premiums

ad public ussesaments. the Mocugigee may, 32 its option. pay said items and chorge 2! advances therefoe o the
mostgage debe.

7. That ke hereby assigns 3l the renis. toues. and peofies of the mczioal poemises from and after any
default hereunder, and Shoald feal pooweedings be inaitutal purseanz e this iosczument, then the Mongigee shall
Base the nghe o0 Buve 2 cweiver sppantad of the rente 1w and pocfese who, Gfer Jeducting alt charges aad
eapenses atenehing such pocwabae and the exvecvrnn oF Reriee a8 seceser shall apply the residdue of the rent.,
reues, amd probes oovand the pasment € the dehe e sl Brrebe
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