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_ or occupancy of the mortgaged property on the basis of race, color or

creed, Upon any violation of this undertaking, the mortgagee may, at

its option, declare the unpaid balance of the debt secured hereby imme-
diately due and payable.

The mortgagor covenants and agrees that should this mortgage or the note
secured hereby not be eligible for guaranty or insurance under Service- |
man's Readjustment Act within 90 days or from the date hereof (written '
statement of any officer or authorized agent of the Vetorans Administra-
tion declining to guarantee or insure said note and/or this mortgage

being deemed conclusive proof of such ineligibility), the present holder

of the note secured hereby or any subsequent holder thereof may, at its
option, declare all notes secured hereby immediately due and payable.

To HavE anp To Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in (ee simple absolute
(or such other estate, if any, as is stated hervinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbmnces whatsoever except as
herein otherwise recited. ‘The Mortgagor further covenants to warrant and forever defend all and singular the

premises s herein conveyed, unto the Mortgagee forever, from and againag the Mortgagur and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as {ollows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said nole, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of oce installment, or one hundred dotlars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly paymeats of principal and interest payable under the terms
of the note securmd hereby he will pay to b Maocroazes s triistee pnder the reeins of thas ot s hereinafter
stateals on the first day of cach montke untl the sabed note s fully patd:

(a) A sum equal to the ground rents, if sny, next due, plus the premiums that will next become due and payable
on policies of fire and other hazand insurance covering the mortgyged property, plus taves and assessments
pext due oo the mortgaged property (all as estimated by the Mortgagee, nnd of which the Mortgngor is
potified) less all sums already paid therefor divided by the sumber of moaths to elapse before coe moath
prior to the date when such ground rents, premiums, taxes sod assessmeats will bevome delinquent, such
sums to be held by Mortgagee in trust to pay sakd ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts paysble pursuant to subpargraph (s} and thase payable on the note secured
hereby, shall be paid in a single payment each moath, to be applied to the followiog items in the order
stated:

(1) laxes, special essesements, fire ans other hazard insurance peemiums;

(11} interest oo ike onte secured hereby; and

{m) amortizalioo of the principal of caid note.

Any deSniency in the amount of such aggregate moathly payment, shall, unbess made good by the
Mortgagor prior to the Jue date of the next such payment, coastitute an event of default under Lhis
mortgsge. At Mortgagee's option, Mortgagor will pay a “late charge” not exceading four per
centum (1%) of any installment when paid more than fifteen (15) days after the due date theseof,
to cover the extra expense involved in handling delinquent payments, but such *“late charge’” shall
not be pavable out of the procends of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the tots] of the pasvieents poehe by the Mortzaner nader cas of paracraph 2 peeveding Shatl evieed tre
ntnoint of payinents actinally rade by the Mortizes s trisive For Taaes oF asdrsaiiie nils OF PSR e prviitim s,
as the case tay be, such eacess shall be condited oo sufeespent pasnents to be piule by the Moctzazor foe <uek
itenis or, at the option of Mortzazes as teisstes, may be refurndsl to the Moetzazoer, I hoaeser, such monthly
payments shall not be sitficient 1o pay srich items when the <aine shall bevntie due and payable, then the
Mactgazor shall pay to the Mortoager a3 IRnter any ateoint Levessafy b thake up the defietenen. Sk
parsnent will b ek withise tharky 300 dav s after antoen notiew foon the Mot vrew sbafirs the wrierint of the
defivieney. which potice aay be givenn by ratl 1 af any tuse the Morezacor Shall teroler ton the Moctoazes 1
sevondanee with the provistons of the note sevared Eerehy, foll pasiient of the enfice indebtndiimss represenred
theeeby. the Mortogee s trnstee shadl in cotnpatizg the amount of soehiedebtodnes enndit to the o s
of The Morteazor any veedit balanee reinatinne ureter the pros tsioris of  an of paragraph 2 henvof B orheee
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shall be a defandt under any of the provisions of this nwocteaze tesilting oa pat e sade ol the prepisws coneent
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