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FO HAVE AND PO HOLD all and S!!lglﬂ'.ll’ the said p!rutiw\ unto the .\huh:.ngt't', its sucemsors ated RIRSFLITEY
forever.

‘The Mortgagor covenants that he is lawfully scized of the premises hereinabove describied in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encurnber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenauts to wasrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as nudified or eatended by mutual agrevnent in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as may be advanaad hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
tue to the Mortgagee by the Mortgagor at any time hercalter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenins of payment of the indebtedness secured hereby.

1. That he will keep the improvements now eaisting or herealter enccted on the nortsaged property insired
a5 may be regurired from time to time by the Mortzasee agaimt oss By fiee and other hovands, casnalties and
continzencies in snch amonnds and for sach pernods as oy Te remired by the Mosteagee and will pay promptly,
when due any presnms oo sch insurenoe proviston for pesanent of swhich s not becn modse hereinbe Fore. Al
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proof of loss it uot moede poomptie by Mostzeser and cach msiramoe company conerrnesd s herebn anthoctzed
ad dircetedd to make pavinent for sl Toss abie ol o the Morrcaoc e insteadd of tothe Mgtz or el Mortcgee
rently, e the fronrane e pooceads o any part theroot e Fe o appled B the Mortezee b iy opiosn either B tha-
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5. That he will keep all improvements now existing or hereatter erected npon the morntgaged propenty in
good repair, and. mn the case of a construction loan. that he will continue construction until completion without
interruption, and should he fail to do so. the Mostgazee suav. at its option. enter upon said premises. make what-
ever repeirs are necessary, including the completion of any constiuction work underway, and charge the expenies
for such repairs or the onupletion of sitch construction to the mostgage debt.

6. That the Moctzager may teyuire the makes, coruaker o enedocser of any indebtedness secused hereby to
carsy Bfe insurance upor: hrmaelf ina sum sufficient to pav all sums secirad by this madtgage. designating the
Mortgagee as beneficiay therenl, and upon Liilure of the Mortzavor to pay the premiums therefor, the Mort-

gagee may. at its option. pav said premiums. and all sums so advanced by the Moctgagee shall become a part
of mortgage debt.

7. That, tozether with, and in addition ta, the maathdy pastnents of principal and intesest payable under the
tegins of the note secured hereby, he will pay to the Moctzigee. on the Brst day of each moath, until the indebted-
ness secnred hereby is pard in full 2 snm eual to oae-tuelith of the anntal taxes, puble assessmwents and insur-
Aty preminms, as estimates] by the Moctzazee, and. oo the Eiilure of the Meactizizor to pav all taves, insurance
preminms and public assessments, the Mortgagee may at its option. puy st iterms and charge all advances there-
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5. That ke hereby assigns all the rents, issues, and profits of the muctazed premises from and after any de
fault herennder, and shoold lezal proceedings be instituted punuant te this instrument, then the Mortzages shall
hase the right to have o revetver sppointed of the rents, oues, ared peolils, who, aftes deducting all changes and
expenses attenching such prucevtdings and the execntion of his trust as secwiver, shall apply the residue of the rents,
syizes. and profits, toward the pavinent of the deht secura! hereby,

4 That. ut the optivn of the Morteagee, this morteaze shodl bovume due and payable focthwith §f the Most.
gagor shall comey away said moctaged peemises, o if the title skl bevuiae vested in any other persoa in any
manner whatioever other than by death of the Mortgazie, of, in the use of 2 construstivoe bun, if the Martgagor
shall permit work oo the project to bevome and remain intersupted for a perived of Eitevn {15} days without the
written consent of the Mortgazee.

I {t is awreed that the Morteavor shall Eold and enpoy the peemises ahove convesed until there i 2 default
undes this mesteize or in the note secured hereby. It is the true neuning of this fiotoument that if the Moet.
wazor shall fully pesform all the terms. coaditinns, and cosctants of this nusctuace, ardd of the note seoured hereb,
that then this meorteese shall be utterly null and weid; othersice to romairs in full foroe snel victie 1 there & a2
detault in any of the terms, couditions of covenants of this moeta e, or of the o te sevuewd hereby than gt the

vption of the Moctagee, all sums then owing by the Mort:zagne to the Morte o shall Bovoow imenediat v dice
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