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TO HAVE AND TO HOLD all and singular the said premises pnte the Mortgagee, its suceessors ar

HESFLII
furever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully rlaiming the same or any part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such fusther sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any furthes loans, advances, readvances or credits that may
he made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee. unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lLiability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

£ That he will keep the improsements now existing or hereafter erccted on the saortzaged property insured
as may he required from time to tinie by the Mortgagee against s by Hre and other hazands, casnalties and
continge ncies in sch amonnts and o8 sieh periods as may be resguizetl by the Mortzagee and will pay promptly.
when b, any prosmims on snch insnrenos provisios for pasinent of which has sot beens o hereinbefore. AR
inanraticr shell be carried in comprenies approteod by e Mostzazes and the policies sl esewals thervof Shall
be: Sl by the Mosteage ¢ and have altached thereto Toss pavable clanes in Favor of and in form weeptable to
the Mortzagee. In event of loss Mortzazor will give immediate notice by il 10 the Mortgager, who may make
prent of hws if not wde prompthy by Morteagor, st cach insnranee company concvzned is hereby anthorizad
angd dirccted to ke pravinent for soch foss abircctiv to 2l Mogiceze it aed of to the Moshtavor andd Morbzazee
feinnt Iy, aned Bha inonrance peocveths, of any part theneof may be applivd by thes Mostgaeze: ot it option vither to the
reabiction of the indebtediess horeby secnred aor o the sestoration or tepair of the property damaged. T event
of foreclosnre of this mertzarge or other tramsfer of tithe to the Mortuazod property in ctingnishment of the

insd Brodie s sevured hepe by, b isht tith and interest of the Morteagor in and to any insrance policies then
in force shall pass to the pur\h,hﬂ' of wranlee.

5. That he will keep all improvements now existing or hereafter erected npon the mortgaged property in
good repair, and. in the case of a construction loan. that he will continue construction until completion without
intervuption, and should he fail to do so, the Mortgagee nay. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any constenction work underway, and charge the expenses
for such repaiss or the completion of such construction to the mortgage debt.

6. That the MortgiZer inay sesjuire the maker. comaker or endorser of any indebtedness sexured hereby to
carry hife insurance upno himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgazee as beneficiary therenf. and. upon failure of the Mortzagnr to pay the premiums thevefor, the Most-

gagee may. at its option. pav said premiums, and all suins so advanced by the Mortgagee shall become a part
of moctgage debt.

7. That. together with, and in addition to, the monthly paytncats of principal and interest payable under the
testas of the note secured hereby. he will pay to the Mostzagee. on the fisst day of each moath, until the indebted-
ness secured hereby is paid in full, 2 sum erqual to one.twelfth of the annual taxes, public assessments and insur-
At premims, as eshimatesd by the Mortzagee. and. oo the Lilure of the Mostgagor to pay all taves, insurance
peeminms and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
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S That he hereby assivns al} the rents, issues, and profits of the moitgaged premises from and after any de-
fialt hesennader, and should legal proceedings be instituted punsuant to this instrument, then the Mostgagee shall
Rive the right to have a receiver appointed of the rents. issues, and profits, who. after deducting all charges and
expenses attending such procevdings and the execution of his trust as rexeiver. shall apply the residue of the reuts,
tesuns, aned peolits. toward the payment of the debt secured hereby.

9 That. at the optivn of the Moctgagee, this mortgaze shall bevome due and payable forthwith if the Mort-
wazor shall convey away said moetgaged premises, o if the title shall bevome vested in any other persoa in any
manner whatioerer other than by death of the Mortgazor, or, in the case of a construction loan. if the Mostgagor

shafl permit wuck on the project to become and remain interrupted for a period of Bfteen (13) days without the
written consent of the Morteagee.

I It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mwetzage of in the note sevured heveby. It is the true meaning of this instrument that if the Mort-
gazoe shull fully perfoem all the terms, conditions, and covenants of this mortgage, and of the note secured hezeby,
that then this mwetgaze shall be uttesly null and void: otherwise to remnain in full furce and virtue. If there is a
defanlt in any of the tenms, coaditinns or covenants of this moctgage. or of the note sevnred herehy. then, at the
option of the Mortgagee, afl sums then owing by the Motteagor to the Mortgagee shall become immediately due
anel puvable and this nesteate may be foceclosed. Should any lexal proceedings be instituted for the foreckrure
of this meatgage, or shoald the Motcagee Fevorw a party to any suit involving this Mostage or the title to the
peetriives dese pibed herein, or shoald the debt secured hereby or any pant thereol be pliced in the hands of an
Aternex at B tor oolloction B snit or ctherwise, all costs and expe s incurred by the Mosteacee, and 2 ressaa-
sBle etorrwn’s fre bl therespoa boce dize and payable inuncditely o on demned b the oplion of the
Mg den vigre, ks gt of the da b v oo thereby, and maw B novensotead amd o Hetedd benesnber
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