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Toﬂxnmo-mllom,allanddngtﬂuthemidpmpettyuntothehtodmmmmduﬂgufmm.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described In fee simple absolute
(or such other estate, if any, a3 is stated hervinbefore), that he has good right and lawful avthority to sell, convey,
or encumber the same, and that the premises are {ree and clear of all liens and encumbrances whatsoever excepl as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises ss herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same o any part thereof.

The Mortgagor covenants and agrces as follows:

1. He will pmmpﬂypaythepﬁndpnlofandinkmtontheindebtedmeﬁden&dbylhemﬁmw,at%
time and in the manner thercin provided. Privilege is reserved o prepay st sny lime, witbout premium or fee, the
entire indebtedness or any part thereof rot less than the amount of oce installment, or one hundred dolars ($100.00),
whichever is less.

2. Together with, and in sddition to, the monthly payments of principal and interest paysble under the terma
of the nnte sveured hereby, Le will pay to the Mortzs zow as trustes (unider the terins of this trisst as hereinafter
stated) on the tust day of exchi toonth watih the said note s fully pabld:

(3) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
o policies of fire and ¢iher bazard insurance coveriog the mortgiged property, plus taxes and assessments
pext due on the mactgignd property (all a8 estimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums already paid therefor divid=d by the pumber of moaths to elspse before one moath
peine to the date when such ground reats, premiums, taxes and ssesieats will becowe delinquent, such
gums to be beld by Mortggse in trust to pay sald ground renls, promiums, taxes an3 special saessments,

(b) The eggregate of the amounts paysble pursuant to subparsgraph () sod those paysble on the note secured
bereby, shall be paid in & single payment each moath, to ke spplied to the following items in the order
stated:

(1) taxes, special sscesements, fire and other hazard insurance premiums;

(1) interest on the note secured bereby; and
() smortization of tke priacipal of eaid nole.
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Mwmhtbdm&bdm:ﬂtaﬁp)mgmmmmdmwt&

mortgage. At Motigagee's option, Mortgagor will pay & “lats charge” not exceeding fouxr per

mlm(l%)dmimlaﬂmtthcnp‘idmothmﬁfuen(ladmn.’uﬂlwduodaletheaol,
bmvcthouhtupmhvﬂndinhandﬁngdeﬁnqmtpambatmh%cwm
pot bo payable out of the proceeds of any sale made to satisly the indebtedneas secured heredy,
mﬂmmmmmm&hnthdkhuptbmﬁmwmdaﬂpmmmﬂd
expenses secured thereby.

3. If the total of the payments made by the Mortgsgoe under (s) of parsgraph 2 preceding shall exceed the
smount of payments actuslly made by the Morigagee as trustes for taxes or sssessments or insurance premiums,
ss the case may be, such excess shall be cradited oa subsequent paymeats to be made by the Mortgsgor for such
items or, at the oplica of Mortgsgee ss trustes, may be refunded to the Mortgagor. If, bowever, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee ss trustes any amount necessary to make up the deficiency. Such
payment will be mads within thirty (30) days siter written cotice rom the Mortgugen stating the smount of the
deSciency, which notice may be given by mail.  If at sny time the Mortgagor shall teader to the Mortgagee, in
accordance with the provisions of the note secured hereby, (ull payment of the entirs indebtedness repiessated
thereby, the Mortgagee 83 trustes shall, in compuling the amount of such indebtedness, eredit to the sccount
of ihe Morigegos any credit halanca remaining under the provisions of (s) of paragraph 2 hereof. If there
shall be & default under any of the provisions of this mortgage resulting in 8 public sale of the premuses coverad

g e wa—

[4328 Rv.2]

L



