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which the smount of the ~ums sevured by this Mortage tssteedosteay praor to the Jdate of taking bears to the far market vabye of
the Property immeaediately pror to the date of taking. with the baktior of this procvecds pail to Borrower.

If the Property is abandonal by Borrower or if after notice by Lender to Borrower thar the vondemnoy ofers to make an award
o settle a claim for Jamages, Borrower fails to rispond (o Lender within 30 days of the date of such notive, Lender is authornted to

vollect and apply the proceeds at Lender’s option either to rostoration or repair of the Property or to the sums secured by this
Mortgage.

L

Unleas Lenmuler and Borrower otherwise agree in writing. any such application of procecds to principal shall not extend or post-
pone the due date of the monthly installments reflerred to in paragraphs 1 and 2 hereof or change the amount of such installments.
10. Boxower Not Released. Extension of the time for payment or madification of amortization of the sums secured by this
Morigage grante] by Lender to any successor in ‘nterest of Borrower shall not operate to release, in any manner, the liabilily of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor

or reluse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in execcising any right or remedy hercunder, or other-
wise afforded by applicable law, shall not he a waiver of or preclude the exercise of any right or remedy hereunder. The procurement

of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured] by this Mortgage.
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12. Remadies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
unider this Mortgage or aforded by law or equity, and may be exescised concurrently. independently or successively.
1. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shatl bind, and the rights hereunder shall inure to. the respective suceessors and assigns of Fcender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower sh.ll be joint and several The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or «define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Maortgage shall be given by mailing siuch notice by certifimd mail
whdressed to Borrower at the Property Address stated below. except for any notice requiced umder paragraph 1S hereof to be given

to Borrower in the manner prescribed by applicable law. Any notice proviled for in this Mortgage shall be Jeemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Merigage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by junshiction to constitute a uniform sevunty instrument covenng real property
This Mottgrge shall be governad by the law of the junsdiction in which the Progerty is Iocated In the event that any provision oc
classe of this Moctgage or the Note conflicts with applicable law_ «uck conflict shali not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this end the provisions of the Moctgag: and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished n conformed copy of thie Mortgage at the time of exexution or after
regnelation heteof.

17. Transter of the Property: Assumption. Tf all or any part of the Progerty oc an interest tharein is w03 o transferred by
Bocromer withous Lensder's prioe written conwnt. sxchuding (a) the creation of a lwe oe eacumbraney suboehinate to thes Moctgage.
() the creation of a purchase money sevurity interest for howswhobl applianees. ) 4 transfer by davise. sbescent or by ogerating of
Law upna the death of a joint tenant or (1) the grant of any leasehobl interest of thres years or less oot contumng an optina to
purchae, Lender mav. at Lendor's option, deviaee al! the sums wvured by this Mortgige to be immaduzely die and pavuble. Lener
<hafl have watund suvk opltion to aceelerate 1F peine to the ab nr tranafer, Leoder and the person to whon: the Propenty is to Be
2ol o transferoad rvack agevement in writing that the vredis of such perain e aatfutoer to Leader amd thar the intervet payable
no the auma s oourad b tais Moetge <hall be an aoh ot g Deteder shall roiest 3§ Lepider Fot waived the optine T aweelerats
pensutnl 1n this parmerape 10 and if Boceswer's siovcscor in anteeest bas ewevuted o wntten asumplion agresment wenpted in
wrniting by Leader, Tetufer shall ralense Borroser fron ol obligetmns e thie Martguts and the Note.

I Letidor exerowes such optinn to areslerate, Leader shall mal Borrawer noteee of weeleeation in aceontanes with parumaph L6
heeenf, Such gotes shall peowsde o penad of mar lese than 30 favs from the Jdate the noteo B mai'»E within whieh Bocrowvs may
pay the sums dectared e I Boerowsr fuls to pas ek same pose mo che expieation of sueh pecink, Lendes mayx. withoat furthar

noties o demand on Bocoaer incooke any remimdies permintedd by pararaph B8 hepeof

Nox-Usirokx Covexants. Borrower and Lender fuether vovenant and agree as follows:

18. Acceleration: Remedies. Excvpt az provisksf in parageaph 17 hereof. upon Bormoscer= breach of any
rovenant of agreement of Boreower in this Mortuage, including the couvenants to pay when Jue any sums sevurned
by this Mortgage. Lender prior to arvelention shall mai! notive to Bocmwer as peovided in parsgraph 14 hereod
spovifving: VI the breack . +2y the action required to cure such breach: 13 a date. not less than thirty Jdavs from
the date the notier 1= mailad to Boreower, by which such breaeh mnse be cunok: and 188 that failire to cune such
breack wn or befone the dare spevifiof in the notive may reuft ik aceeleration of the suns seeire by this Moet-
e anst sale of the Progwrty 1 rhe breach 2 not eursd on or beiooe the date specifiesd in the notioe. Lenfer 1o
Lenefer’s option may deviare ali 0f the <ams seenrel by this Mortzage to be runmedoatedy doe and pavable withaos
further dermand arel may forvelose this Mortzage by pndteial proveniing Lender shall be entithod to entleet in suvk
procenbing all experces of forveloeure inclishing, Bt not hiziared to, rensonable attornex’s fews. ansd ceosts of Jovis-
rientary evidenee, abstracis and tithe reports all of whoel, <2all b acbfizerad syms sevured b this Mostgage

13. Borrowes's Right to Reinstate. Notwithetandhing Lrneier’s aevaleration of the sumis sevsired by this Moet-
gage. Borrower shall have the right to have any prsvelings begun by Leoder to enforee thee Moctgans diseno -
tined at any tme priot to entey of 4 pedgment enforving this Moetgage 1f- va Botrower pavs Frnder alf sums
which would be then due under this Mortgage. the Note aned ouotes seenring Futune Melvances. if anv. had no
aeveleration oeaurred: 1by Borrower eurvs all breaches of any other covenants or agrewments of Borovaser voa-
tainesd in this Mortgage. 1o Borpraer pavs all reasonable experses inourmet by Leneder i enfooving the eavenanss
and agreenients of Borrower containot in this Mortgage and in enfoeving Lenders rermesdes xe provoded in parne-
graph 18 kervof. including. bat ot fimited to, rensonable attornev’s fews: and 0y Borroaer takes stvh action as
Lender may reasonably reguire to assune that the fien of this Mortgage, Lenders interest in the Progerty and
Borrower’s oblization to pay the suns seeural by this Moctgage shall vontinue uninipaiced Upeon suek paxnieni

and vire by Borrower. thic Mortuage amd the obligations sectiond hereby shall eermatn tre full focer aned vtfewk as if
ner acvelerntion had oveiurmed

As cebbwonal sevuriny e ceier, Borrower hepebe

PPN

20. Assignment of Rents: Appointment of Receiver. 3
aseigns 1o Lender the rents of the Progerty, proveded that Borroser slalil prioe to el ceion nneder pasageaps

;B> I
bervof or abandontient of the Property, have the right to votient aned rerann sk nonts as tiew bevon e e aned
pavible.
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