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To HAVE AxD 10 HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple atsolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgsgor and all persons whomsvever
lawfully claiming the same or any part thereof.

The Mortgagor covensats and agrees as follows:

1. He will promptly pay the principal of and Interest oo the indebledness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to peepay at any time, without prerojum or fee, the
entire indebtedness or any part thereof not less than the amonnt of one instaiment, or one hundeed dollars ($100.00),
whichever is lese.

2. Together with, and in wldition to, the moathly payments of principal and interest payable under the terms
of the note sevurest hereby . he will pax ro the Mortmases as tostew Greder tre Tezrins of Phis 0030 as bevetnafter
statedt on the first day of each month cnnlb the <ad note & fully pant

(8) A sum equal to the ground rents, if any. next due, plis the premiums that will next bevome due and payable
oa policies of fire and other Basand insuranee coveriog the mortgaged property, plus taves and ssesments
pext due oo the moctgroed progerty (sli as estimatel by the Mortgagee. and of which the Mortgagor is
aotified} less all sums already paid therefor divided by the number of months to elapee before ocne moath
prior to the date when such gruund rents, premiums, taxes aml sssesemeats will become delinqueat, such
sums to be beld by Moctgagee in trust to pay said ground rents, premiuims, taxes and special asessments.

(b} The nggregate of the amounts paysble pursuant to subparagraph (a) and those payable on the pote secured
hereby, shall be paid in & single psyment each moeth, to be applied 0 the following items in the onder
stated:

(1} taws, special asemments, fire and otber Bazard inseuracee peemiums;

(11} interest ca the note securad hereby; and

(111) amortizativo of the principal of aid note.
Any deSpicney in the amount of such sggregste moathly payment, shall, unlss made good by the
Mortgagor prior to the Jue date of toe next such payment, cuostitute an event of default under this
mortgage. At Mortgagees option, Mortgagor will pay a “late charge” not exceeding four per
ceniumn (455} of any installment when paid more than ffteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “iate charge’ shall
not be payable out of the proceeds of sny sale made to satisly the indebtedness secured hereby,
unless such procevds s-e sufficient to discharge the entire indebtedness and all proper costa and
expenses secured thereby.
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