default, the Morntgagee shall apply, at the time of the commencerent ot such proceedings. or at the tioe the property
18 utherwise acquired, the bulunce then remmaining in the funds accumulated under /470t parapraph 2 preceding

a credit against the umount of principal then temaining unpaid under the note secured heseby, and shull propetly
adjust any payments which shall have been made under raj of paragraph 2.

4. That he will pay all taxes, assessments, wuter rates, and other governmental or mumicipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Montgagee. 1 the Mostgugor fails
to make any payments provided for in this section or any other paynents for taxes, assessments, or the hike, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
{rom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hercafter erected on the mongaged progerty insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be 1equited by the Mortgagee aad will pay promptly, when
due, any premiums or such insurance provision for payment of which has not been rmade hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and dicected
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee a its option erther to the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mostgagor i aad to any i1nsurance pofictes then in force shall pass to
the putchaser or grantee.

. That he heseby assigns all the rents, issues. and profits of the morigaged premises from aad after any de-
fault hcre :nder. and should legal proceedings be instituted pursiant to this instrument, then the Mortgagee shall
have the nght to have a receiver appointed of the cents, issues, and profits. who, after deducting allcharges and
eapenses attending such proceedings and the execurion of his rrust 3s receiver. shall apply the residue of the
rents. issues. and profils, toward the payment of the dedt secured hereby.

8. The Moctgagoe further agrees that should this mortgage aad the note secured heredy not be ehigible for in-
sutance ynder the National Housiag Act within 60 days from the date hereof (written statement of any officer
of the Department of Housiag and Urban i)qveiopment ot authosized agen? of the Secretary of Housing and Urban
Development dated subseguent o the time from the date of this moctgage, dechmng to insure said
nate and this maoctgage. betag deemed conelusive praaf of such ineliygibility} the Marigagee or the holdes of the
note may, at its option, declare all sums secured hereby immedrately due and pavable

9 The Murtgagoc couenants and agrees that so loag as this morntgage and the said note secured hereby are
insuted under the pecvisions of the Natwocal Housing Act. ke will not execute or fiie for tecoed any wistrument
whick 1mposes a restriction upoe the sale or occupanes of the mortgaged propesty on the Dasis of race, coloc. of

cteed Upoe any vitaolatioe of this undestaking, the Martgagee mas. at 125 option, deviare the uapaid balance of the
debt secured herebs inmed:ately due and paxable.

t 18 agreed that the Mactgagor shall hold and enpav the premises above conueyed until there 1s a default un-
der this mocigage oc in the note secured heceby. It s the true meaning of this instrument that of the Mostgagoc shall
fuily perfuem 4l the terms. conditions, wnd covenants of this mactgage, and of the nate secured Rereby. that then
this muctgage shall be uttesly null and vord, otheraise o temamn 12 full force wnd virtue I there 1s 3 Jefasit i
any of the terms. conditicans. oc covenants of this morntgage. or of the nule secured hereby, then. at the optwa of
the Moctgagee, ali sums then omag by the Moctgagoe to the Moetgagee shall bevume ivmediately due und pajable
aad thrs rvactgage nayv be foreciosed  The Mactgagac watves the beneltt of any appeassement faws of the State of
Seuth Carelica Should any legal pooceedings be nstututed for the fotexiosute of this maoctgage. e shagld the
Moctgagee become a pasty to any suit wmeelviag this moctgege o1 the btle to the premises descabed Rerern, o should
the debl! secured hereby or any part thereof be placed in the hands of an attocney at [ax for collevtion by suit o
otherzise. ali casts and expenses naciuding coatinselron of shsteaety rcureed by the Wortgages, and a ceasmable

attocnesy s fee. shall thereupua become due and pusable immediately oc oo demand, ot the vptinn of the Murtgagee,

ox 3 pait of the debt secyured heredy . and may be revorered end cullected Rereundes

The covenants heren contained shall bind, uad the benefrts and advantoges shall inuee 1o, the resgective

Reirs. execuloes, administralors, successors, ad assigas of the perties heeets  Wheneser used, the singular aum-
ber shall snciude the piurel. the plural the singuiaz, and the use of aay wendec shall be applivedle to ali genders.
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