TO HAYE AND TO HOL.Z. 3l and :ingular the faid ¢

. “ Lt untc the Mortgagee, his heirs, @ .50 -0 -
assigns forever.

The Mortgagor covernants that ne is lawfully seized 2! s« .emiscs hereinabove descrited in '~ aniple ab-
solute, that he has good right and lawful authority to sell. convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to “sasrrant and

forever defend all and singular the said preinises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomscever lawfully claiming the same or any part theroof.

The Mortgagor covenants and agrees as follows:

1. ‘That he will promptly pay the principal and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. ‘That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of laxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further luans, advances, readvances or credits that may be
made hercafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against luss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and hava attiched thereto loss payable clauses in favor of, and in form acceptable to. the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the pruceeds of any
policy insuring the mortgaged premises and dces hereby authorize each insurance company concerned to make pay-

ment for a loss directly to the Mortgagee, to the extent of the balance owing on the MMortgage debt, whether due
or not.

4 That he will keep all improvements now existing or hereafter erected in guod repair, ard. in the case of a
construction loan, that he will continue coastruction until completion without interruption, and should he fail to do
s0, the Morigagee may, at its cplion, enter upon said premises, make whatever repairs are nevessacy, including the

completion of any construction work undesway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt

5. ‘That he will pay. when Jdue, 21l taxes, public assessments, and other governmental or municipal charges.
fines or other impositions against the mortgaged premises.

5. That ke will comply with all governmental and municipal lawxs and regulations affecting the moctgaged
premises,

4. That, at the option of the Moctgagee, this matigage shall tewnme Jdue and payable focthwith if the
Moztgagnr shall convey away said moctgaged peemises, or if the title shall Becume wested in any other person in
in any manner whatsnewer, other than by death of the Martlagar. or. 10 the case of 2 coastrueuion iran if the
Moztgagae shall permit work on the project to beewme and remain interrupted foc a pecind of fifteen (E5) days
withnat the written consent of the Morigages

3 That ke heredy ass:gns ali rents, Lisues and profits of tae mo-tlaged pramises from and after any delauit
khereunder, and agsees that aRould legal procewiings be nstituted purizant te tnk imstoument, any wige navung
jurisdiction may. at Chambars of cirerwise. apgoint a reowiver of the postguged premuses. wth full anthaoty to
tale posiession of the muicsgaged premouses, and oollect the -enls, wsuey amd pootits vwisdag a reascaablz rental
1> be fixed by the Court in the event sabl premims 2w aqcupied by thwe moctgagie, o alter deducung all eharges
and expenses attending such preceniing and the excvunusa of Bis frust as revetiwr. stall apply the rexdwr of the
rents. issues and profits toward the payment of the Jebt secured Recedy.

9. If there is 2 defuslt in any of the terms, omedilisns or covenints of thiy mactgage, o of the note sevtized
hereby. then, at the cpion of the Mortgagee, all sums ther wa.ng by e Mactzagor T thve Sortgrgee shall beonour
immediately due azd payable, and this moctgage nuy be fozeclased Saculd any lewal perocecdings Be instluted
for the foreviosure of this mosigage. or should the Mortfagee bavume 1 patly > any suit mvelving this M-atgage
or the Ltle 1o the premises desenihand Rerewn, or 3houii the debt seciond Resedx or any past tnezend e placed in
the hands of an attorney at law for oollection by suit 9¢ otheraue, all €usts and expenies tncusred by the Mortgagee,
and 2 reasomable attirnes’s e, sRall thereupon bevueme Gue amd payaile immadnely rooua dwmard, at the oplina
of the Maortgagee, as 2 part of the Sabt weuzed theredy . 2 may e roouer

cerwed sl cullweted Rereonder

10. It is agread that the Mortgagor shall kold and enloy tne prenises ubove conveyed unll thece iz a default
under this mostgage oc in the note secured hereby. It is thwe true mean.anyg of tafs 1nstrurment that if the Moctgagor
shall fully perform all the terms, coni.tions. and cowenants of thms maocigage, ard of the note sexured heredy,

that then this moctgage shall be utterly null and void; otacsaue to cemain in full foree and virtue.

11. The covenants berein cuntained shall bird, and the benefite and pivantiges Jsall ngre oy B respeclive
heirs, executsrs. administrators, successors and assigns cof the pasties hereto. Wrhenever used, the singular naimber
shail irclude the plural, the plural the singular. amd the use of any gecder shali be applicable o all genders.
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