To Have axp 10 HoLo, all and singular the said property unto the Mortgagee, its successors and assigus forever.

The Mortgagor covenants that he is lanfully seized of the premises hervinabove described in fee simple absolute
(or such other exstate, if any, as is statel hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwsise recited. The Mortgagor further covenants to warrant and forever Jdefend all and singular the

premises a3 hereir conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will prompily pay the principal of and interest on the indebtedness evidenced by the said note, at the
lime and in the manner therein provided. Privilege i3 reserved to prepay at any time, without premium or fee, the

entire invlebtedness or any part thereof not less than the amount of one installment, or ope hundred dollars ($100.00),
whichever ia leas.

2. Together with, and in aslditien to, the monthly payments of principal and interest payable under the terms

of the note seenipedd Borebin b el poes tes the Moarirazee as ter<ree der the fernic o this trios? e bervioeafter

-'.t;grm!' n; the ﬁr.-‘t u!.‘t} »f ek tonth antl the -'-.i!ll fole s fl:“ﬁu\' p‘\'lnf

(s) A sum equal to the ground rents, if any, next Jue, plus the premiums that will gext bevome due and pavable
on policies of fire and other hazan] insuranee tovering the mortgaged property, plus taxes and assessments
oext due oo the moctgaga] property (all as estimated by the Moutgagee, snid of which the Mortgagor is
notifim]) less all sums already paid therefor dividled by the number of manths to elapee before one moath
prior to the date when such ground rents, premiums, taxes sod assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special asscssments.

(b} The sggregate of the amounts payable pursuant to subparsgraph () and those parable on the note secured
herely, shall be paid in & single pasment esch month, t~ be applied to the following items in the order
stated]:

() taxes, specis] esewrments, fire and other hazand insursace premiums;
(117 interest oa the nate ecurad hereby; and
(113} amortization of the principal of said note.

Any definiency in the amount of such sgunegate moothly peyment, shall, unless made good by the
Mortgagor priot to the Jue date of the next such payment, coostitute an event of default under this
mortgage. At Mortgagees option, Mortgagor will pay s “late charge” nnt excending four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the procevds of any sale made to satisfy the indebtedness secured hereby,

unless such procewds are suthcient to dscharge the entire indebtedness and all proper costs and
expenses secured thereby.
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