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TOGETHER with all and singular the rights, members, hereditiments, arnd apputtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. hesting. ar conditionmne, phimnbine and electrical tvures. wall
to wall carpeting, fences and 2ates, and any other equipment or fistures zow or hereatter dtached conmacted or bitted 10 any manner,

it being the intention of the parties hereto that all such fivtures and equipnent. other than hotsehiold tarsitore, be cotntlered o part of
the realty.

TO HAVE AXND TO HOLD all and singular the said premises unto the Mortgagee, its sirec=sors ane assivns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above desonbed premsises in fee simple absolute; that
the above deworibed premises are free and clear of all liews or other encmmmbiraces that the Mortzasor s Lo fully vmpowsered to con-
vey or encumnber the same; and that the Mortragor will forever detend the said premises unto the Mortzager, its siccessors and assigns,
from and against the Mortgagor and everv person whomsoever lawfully claiming or to laim the ssme or any part theceof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additicnal sums which niay be advaioad hercafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazard insurance prescums, repairs of other such purposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Murtgazee to the Morteager under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or simddar statutes. andd all sinns so advanced shall Tear
iuterest at the same rate or rates as that provided in said note unless otherwise apreed upon by the parties awd shall be payable at the
tlemand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herestter to be erected, insured
axainst loss by tire, windstorm and other hazards in a suin not less than the balance dite hereunder at any tune sl o a company or
companies acceptable to the Morgagee, and Mortgagor does hereby assign the policy or policies of insuratice to the Muottvagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall indude loss pasable dares in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgazee by redistered nnd. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuvms for such insurance, then the Mortuagee may cause

such improvemnents to be insured in the name of the Mortzagor and reimburse 1tself for the cost of such insurance, with mterest as
hereinabove provided.

4. That the Mertgagor will keep all improvements upon the morteaged premises in good repair, and should Morteagor fail to do
0. the Mortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and diarze the expenses tor such
repairs to the mortgage debt and collect the same under this mortzace. with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the lfe of any person Ol)h_!-'.ﬂti‘d
under the irdebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortgagee as beneficiary, and if the

Srgniums are not otherwise paid, the Mortgagee may pay said premins and any amount so paid shall bewume a part of the mortgage
ebt.

6. That Mortgavor aurees to pay all taves and other public assesstients levied apainst the mortgaged premises an or before the
Jue dates thereof andd to exhibit the receipts thetefor at the offices of the Mortragee immediately upon pavment, and shonld the Mort-
wagor fail to pay such taves and avsessments when the same shall full due, the Morteagee mas. at its option. pay the same and charge
the amounts so paid to the inorteige debt and collect the same under this mortzave, with interest as above provided.

7. That of this mortgage secures a “construction loan™, the Mortoavor agrees that the principal amonnt of the indebtedness hereby
secutrend shall be dishursed to the Mortgagor in periodic payments, as constiaetion progresses, in accotdance with the terms and condi-

tions of a Construction Loan Agreenent which is separately evexuted bt is made a part of this mortgage and incorporated herein by
referenice.,

5 That the Morteavor will not further encumber the premises abonve described, without the prior consent of the Moitgagee, and
should the Morteavor so encumber such premises. the Morteager may. st ats optivn, declare the indebtelness hereby secured to be
unmediately due ard pavable and may institute any proceedings necessarny to collect said indebtedness.

9. That shonld the Muortzagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortzagur or his Purchaser shall be required to file with the Association an
application for an assinption of the mortoaze indebtedness, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Convevance, and have the interest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said Joen balance to the maxi-
mam rate per annum permitted to be charged at that time by applicable Sonth Carolina Low, or a lesser increase in interest rate as may
be Jdetermined by the Association. The Assxiation will notifv the Mortzazor or his purch oer of the new interest rate and monthly pay-
ments. and will sl bun a new passhook. Should the Morteagor. or his Parchaser. fail to comply with the provisions of the within
paragraph. the Morteagee, at its option mav decLire the indebtedness herelinv seorred to e immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukl the Mortgacor fail to ke pavinents of principal and interest as due on the promissory note and the saine shall be
unpaid for a4 period of thirty (303 davs or if there should be any fulire to comply with and shide by any by-laws or the charter of
the Mortiaree, or any stipulations st out in this mortece  the Mortwaree at its nption mav write to the Mortzagor at his last known
aldress giving him thirty 300 dass in which to rectify the said defanlt and shoald the Mosteavor fail to rectify <aid default within the
said thirty days. the Mortgavec, mav. at its aption, increase the interest rete on the loan halnee for the remaining term of the foan or
or a lesser term to the mavimume rate per annun permitted to be chareed ot that tinee by applicable Sonth Carolina law, or a lesser
increase rate as may be detarmined by the Association. The monthly pavnsents will e adpnsted accordinady,

11, That shonld the Mortesvor farl 1o made pasisents of principal and mterest o dsee on the promissony note and should any monthly
mnstallment became past due for a pertod in excess of 13 davs, the Morteacee non collect a Tate Q™ oot to evcend an amourst

equal to five (53771 per continn of wn sk past due installiment in order to cover the edry evpense incilent to the handling of such
delinquent payments.

12. That the Mortraszor hereby assigns to the Mortgagee, its successors aond assivns b the rents ivaues and profits accriing from
the mortgaged premises. retaining the right to colleat the same so Tone s the delt herehy secnred is ot in arrears of pavment but
should auny part of the principal imdebtedness, or interest, taves, or fite insirance premicms, be past diue and anpaid. the Maortcagee
may without notice or further proceedings Libe over the morteaced preunses, o theyv shail T oconpisnd by a tenant ot tenants. and
collect said rents and profits and apply the sae to the indebtedness hereln wonred, withont bty o account for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized vpon reguest by Mortzacee, to
make all rental pavments direct to the Morteavee withont liability to the Mateacor antil notified to the contrary by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Morteazor, the Morteazee mas apph to the Tndiee of the
County Court or to any Judee of the Court of Connon Fleas who shall be reddent or presidinge in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of «id premises amed collect sach rents and profats, apphing said rents, after pay-

iulel Ihvlulrst of collection. to the morteare debt without Lability ts acconnt for ansthing tere than the rents and profits actually
collected.

13. That the Motteagee. at its option. may require the Morteacor to pasy 1o the Morteasee, on the first dav of ecach month until the
note secured heeeby s fully paid. the following sums in addition to the poents of principal and interest provided i sid note: a sum
cqual 1o the preminms that will neat become due and pavable on policies of morteve waranty wanance Gt oapplicable d, fire and other
wmrard insurance covering the mortgaved property. plus taves, and aswesanents neat due on the morteaeed premises Callas estirated by
the Mortezazee} Tess all sims already paid thetefor, divided by the nnmber of months to elipae Before one nonth prior ta the date when
such preminms, taves and assessments will be due and pavable, such stms ta he held T Maorteas e to ps said preminms, taves and
wpecial assesanents. Should these paviments exceed the amonnt of prments actsally anade by the Mortracee for taves, assesunents or
insranas premimns, the excess may be credited By the Morteacee on subeqguent paovments to e sanele b the Mortzacor: of however.
saifd sums shall beinsufficient to make said pavments whon the came Joll Tevome due il pasable, thee Morteagor <lall payv te the
Mortzacee any unonnts necessary to mehe up the deficienov, The Mortweoor further azeees that ot the end of ten vears from the date
hervof, Mortimyzee oy, at its option apply for renewal of mortgaue goovanty ar s mogarce Gf pploabde covering the balue
then remaining Jdue on the morteace Joebo ared the Morteavor may at s optioan pn the winzh Bt 1”51:1:-':‘ for the remaininge
vears of the torme or the Morteacee mav pay sich preminme and add the o to the monte oo Lt s awhin b ev ot the Maorteacor Shalt
repav to Mortoaces vrch prominm paviaent, with intenost at the e cpeofad e ol

cieeas b e egqual sonthle dndallne nts
aver the remaming pavmend perigsd,
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