> 1957 2108
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GRELXVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acoount Nooo o oo emom
COUNTY OF GREEXNVILLE ’

WHEREAS Fidelity Federal Savings and Loan Aszcelation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-

J »
CIATIONX, is the owner and holder of a promiszsory note dated - November 8 J 1—9—?3 exccuted by
\/COthran and Darby BUllderS i __I_I'!_(_:__._W cmmmeieioe e woee —— .-in the original sum of *—ZLS‘L—_#—h—ﬁ_OOO' 00 bearing
interest at the rate of -— S=1/2 v+ and secured by a first mortgage on the premises beirg known as Lot No. 118,

Foxcroft Subdivision, Sec. 2 L Greenv_l__l__l_egg__ .'._.S_."_.c‘_‘ — ==, which is recorded in tte RMC office for I

. . . 5 . .
Greenviile County in Mortyave Book .],‘2_.9_._.-1 ——— . .-, page 15 - title to which projer

ty 1a row teinp transferred

to the undorzipned OBLIGOR(SY, who has (have) apreed to assume :aid n:un:;;gc Loan and to payv the Llilarce due therean: and L_ —
WHEREAR the \‘-::O("l.\TIO\ has apreed to =abd tran=fer of rers Lip of the STlEap. ipr o 10 UBI [GIYR and his

assumptiern of the n‘(rtéa:.: loan. ;;ru\h'(i the intercest rate on the balance dge {s inereazed fromy . 8 lji . ‘% to a present

rate of -~ ... . —..7T ._7% ard can le eszealated as hercinafter stated.
NOW, THEREFORE. thiz agreement made and entered intn thidOth day of Apl‘—i—l— - - in.'—75., by ard hetween

the ASSOCIATION. as mostgapce. and .. L rank Petrancosta, Jr. and Eileen C. Petrancosta
as a<=um’nz OBLIGOR,

WITNESSETH

In consideration of the premises and the further sum of $1.60 paid by the ASSOCIATION 10 the OBLIGOR, receipt of which is
hereby ackrowledged, the urders lgrci parties agree as follows:

{1y That the !loan balarnce at the time of this assumption i= QQ-ZL 659..72 . _:that the ASSOCIATION is presently increas-
ing the interest rate on the talarce to L B :. That the OBLIGOR agrecs to repay said obhligation in monthly installments

of 877 T 7 __ each with pavments to be applied first to interest and then to remaining prircipal balance due from month to

month with the first monthly pavment being due ”vﬁ};‘gy_ﬁ“lﬁfﬁ 10 25
2y THE UNDERSIGXNED agree(z) that the aforesaid rate of interest on this oblipation mayv from time to time in the discretion
of the ASSOCIATION le ircreazed to the maximum rate per annum permitted to Le charged Ly the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of intercst exeeed ... -T2~ . . ¥} per annum on
the balarce due. The ASSOCIATION shall send written rnotice of any increase in inte rest rates to the last known address of the
OBLIGOR(Sy and such inerease shall become effective thirty {300 Jays after wiltten notice is mailed. It is further agreed that the
mornihly ir-taiiment paymernts may he adjusted in proportion to increments in intervst rates to allow the obligation to be retired
in full In =zubstantially the same 1ime as would have occurred prior to anyv escalation in intcrest rate.

{31 Erould any fnstallment payment Leoome due for a period in excesz of {15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot 1o (\ceei an amount equal to five per centum (390} m' any such past due Installment payment.

(1) I'n\aleg.. i3 rezerved by the obligor to make additicral raNments on the pris (‘ir‘ﬂl balarce as sumed proviaing that such ray-
merts. including obligatory pri rupal payments do not in any tweive (129 month periczg fe inning on the anniversary of the assumption
exceed twently per cortum (2 207y ) of the oripginal principal balance assunwel. Further privilege i= reserved to pay in excess of twenty
per cemum 12005 of the nr.girql principal balarce assumed upon pavment to the ASEOCIATION of a premium equal to six (6)
months intercst on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the utderzigred parties. Provided., however. the entire balance may be paid in full without any additional premium during any
thirty (201 day notice period after the ASSOCIATION ha:z given written rotice that the interest rate is to be escalated.

{51 That all terms and corditions as set out in the nate and mortgags ~hall continue in full force, except as modified expressly by
this Agreement,

(£) That this Agreement shall bird jointly ard severally the successors and as-igrs of the ASSOCIATION and OBLIGOR, his

hp"'= SCCeISOr3 ard a.-*i;!n
IN WITNESS WHEREOF the parties hereto have set their hards and seals this - _10th April RTR AN

day of -

In the preszence of:

FIDELATY FLD} RAL:SAVINGS OAN ASSOCIAT
d@‘}rﬂgJ((ﬁJ =~ - BY: ____}Ll ! jf Lé’ﬁ} " Vg _fz,",((g I?B

Conodon, At k- Migghell

Lonstance G. M Bride Frank Det/f'-“c ?ij

IS P ST 4
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pusS SR Eileen C. Petrancosta + ' o

~f - i %_4‘( SEAL)
__u_:}A/éLi_ &,ZZ.L/LQﬁdL.L J , Assiming OBLIG OR‘S)/’ e

S - - - - - L Q‘] “

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In c:m~1-.erat on of Fidelity Federal Savirngs and Lean Assaciation™s conszent to the- auumptmn outiined above, and in further

consideration of One dollar (21.00), the receipt of which iz hereby ac }rn wledged, I {w ¢ unr!oxszgnef‘(c) as transferring OBLI-
GOR(S) do kereby corsent to the terms of this Modification and As-umptien Apr cepe agreeto he !;.mnd thereby.

In the rue ce of: A "’f LES AT L _(SEAL)

Ll ﬂqgf,m___, Charlie sﬁivalg L sEan

Ccmstance G. McBrlde

. - - - -  _(SEAL)
Tranzferring OBLIGOR(S)

STATE OF SOUTH CAROCGLINA )
COUNTY OF GREENVILLE)
Perzenally appeared before me the undersigned who made oath that (3)he saw- JaCk H MitChell 4as Agent o
Frank Petrancosta, Jr., as Assuming Obligor and Charlie Splvak as 'I‘ransferrmg Obligor I
sign, seal and deliver the fonzmns: Agreement(3) and that (sYhe with the other subseribinge witnos: witnezssed the execution thereof
SWORN tn hefore me this

10th Jday of qu], L19.75 . &, : »‘_‘ ; /\0/ 19 C’4 4 ‘f [ ‘;
__?{.:,LU« Jé “/‘5’4‘ < .. ) __(SEAL) DN ALK /_g A /}/ ¥s /l{/(‘(

Notary Public for ‘-muth (1'1]\:01
My comimission expires:
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Constance G. McBride
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