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which the amount of the sums sceured by this Mortgage tmmedntely pror to the dite of taking bears to the far market value of
the Property immediately prior to the date of taking. with the balinee of thee proccisds pond 1o Borrower

if the Property 1s abandened by Borrower or if after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle 1 claim for damages. Borrower fails to respond to Lender within 30 davs of the date of s h notice, Lender is authorized to
vollect and apply the proceads at Lender's option either 1o restoration or repair of the Property or o the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree i wniting, any such sppheatton of proceeds to principat shall not extend or post-
pone the due date of the monthly installments roferred to in paragraphs 1 and 2 hereof or change the smount of such installments.

10. Borrower Not Released. FExtension of the time for pavment or maodification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower ~hill not nperste to release. in diny manner. the hability of the
original Borrower and Borrower's successors in interest. Lender =hall not be required to commenee proceedings against sueh successor
or refuse 1o eatemd time for PANILERL OF otherw i nodiiv anornization of the sums secured by this Merigage by resson of any
demand made by the original Borrower and Borrower's suceessars in interest

11, Forbearance by Lender Not a Waiver. Anyv forbearance by Lender in exereismg anyv night or remedy hereunder. or other-
wise afforded by applicable law. shall not e 5 waiver of or preclode the «xereise of wnyv right or remeds hereunder. The procurement
of insurance or the pavment of taxes or other liens or charges by Lender <hadl not b o0 waver of Tender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedjes Cumulative. All remedies provided in this Morigage ore dhistinet and cumnlative ta any other right or remedy
under this Morttgage or afforded by law or equity. and mayv be exercised concarrentlyv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenantz and sgreements herein contained
<hall bind. and the rights hereunder ~kall ipure to, the respecine seeeasors amld aspgns of Tender and Borrower. subject to the
i-rovisions of parsgraph 17 bereof. Al covenants and agreements of Borrowar =hall be 1oint and ~everal, The captions and headings
of the paragraphs of this Mortgage are for conventence only and e not 1o bie used tointerpret or define the provisions hereof.

14 Notice. Any nntice to Borrower provided for in this Mortgage ~hall be given by mailing =uch notice by certified mail

addre sted 1o Borrower at the Property Address stated belan cxeept for any notn e required under paragraph 18 hereof to be given

to Borrower in the mihner presented by apphicable Liw o Anv potioe provedsd for in this Morteage =hall be deemed to have been
given to Borrower when given 1o the manner Jdesignated Leren

15. Uniform Mortgage; Governing Law: Severability. This form of mortgvge conchine s uniform covenants for national use and
non-uniform covepants wath hmited vanatons by sunesdionen to constirate oouniform socuntv nstrument covering real property.
This Montgage ~hall be governed by the law of the ansdn ton m whiedh the Praperty a5 located. In the ¢vent that any provision or
cisuse of this Mortgage or the Note conflicts with appheable Tino o b canflier shall ot afect other provisions of this Mortgage or

thke Note whick can b given «feor without the vonflirting j rovision snd 1o this snd the provisions of the Mortgage and the Note
are declared to be < verahle

16. Bortrower's Copy.

Barrower <hill be iurnishied o conformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Transfer of the Property: Assumption. i i or agy 1ot of *he Properiv or an interest therein 15 sold or transferred by
Borrower withent Tender's prior written cnn~ent e xolnding a0 the

creation of 0l or o moumbranee suboedinate ta this Mortgage.
(b)Y the creation of a purchase money <county saterest for bonsbald ayg e rransfer by deviae deseent or by operation of

law upon the death of 2 joint tenant or (dy the grant of wnv leasekold mton s of thne vears or Irss por contaiming an option to

T e~

purchase. Lemder may. at Londer’s opnon, deelare ol the mimswonred by thss Mortgaze 1o be innediately due and pavable. Lender
~hall bave waived such option 1o aecelerare of, prior 10 the <ab

ol or tranzfereed reach agreament an
on the sum< ~ecured by this Morrgags
provided in this poragraph 17 and if
writing by Lender, Tander <hall release

If Lender s xerigwes =ich aption to

or transfer, Lendit aned the person to whom the Property is to be
writing that the credit of sk tor<on 1< ~atisferary 1o Lender and that the interest payvable

~hall T ar suh vire s Tomeder shall roquest If Benider has waivedd the option to accelerate

Borrower's successor amoantsrest bas e uted o wnitten assumption agreement accepted in
- Borrower from alt obligations nnder this Mortgage and the Note.

aceelrate, Lender <kall mail Borrower noties of aceeleration in accordance with paragraph 14
bereof. Such notice 2hall provide o jerieed of not feae than 36 davs frong the date the notiee is mailed within which Borrower max
pay the -ums declred doe Tf Borrowor fal< to v ok wims prior to the capiration of such period. Lender may. without further
notice or demand on Boatrower. invoke any remedics pormtted by jooragrand 18 Lereaf

Nox-Uxtrory Covexasts, Borrower and Lender further covenant and agree as follows:
18. Acceleration: Remedies. Except u- provided in parazraph 17 Lereof, upon Borrower's breach of any
covenant or aprecinent of Borrower in this Mortgace inciuding the covenants to pay when Jdie any sums secured
by this Mortgage. Lender prior 1o accelenstion shall mad! notiee to Borrower as provided in paragraph 14 hereof
specifving: 11 the breseh: 020 the wetion reguired to care such breach: 13 o date. not less than thirty days from
the date the notiee s mailed to Borrower, by which wich breaeh mnst be cured: and 14y that failure to cure such
breach on or hefore the dute specified i the notice iay result i aeeeleration of the sums sceured by this Mort-
gage arl sale of the Propeny. If the hreach i~ ot cured an or before the dite specified in the notice. Lender at
Lender’s option miay deelare all of the sums seonred by this Moneare to be imnediately due and pavable without
further demand and iy foreclose this Mortgaee by padieat procecding, Lender shall be entitled o eolleet in ~uch
procecding all expenses of forcelosure anehuding bt ot irmited to, reasonable attornev's fees. and costs of doeu-
mentary evidence, abstracts and title reportsadi of whieh shail be oblittonal sums secured by this Morteage.

19. Borrower’s Right to Reinstate.  Notwith~tanding Lender's aceeleration of the sums secured by this Mort-

gage, Borrower =hall have the night to have any proceedings begun by Lender to enforee this Mortgage discon-
tinned at any time prior to entry of a Judgment enforeing thi~ Mortgaee if 0 a0 Borrower pavs Lender all sums
which would be then due under this Mortgage, the Note and notes seeuring Future Advances, if any. had no
acecleration occurred: thy Borrower eures all breaches of uny other covenants or agreements of Borrower con-
tained in this Mortgage: 101 Borrower pavs all reasonable expenses ineurred by Lender in enforeing the covenants
and-agreements of Borrower contained in this Mortgage and in enfoicing Lemder's remedies ax provided in para-
graph 18 hereof. including, but not limited to. reasonable attorney’s fees: and (d) Borrower takes such action as
Lender may reazonably require to assure that the lien of this Morteage, Lender’s interest in the Property and
Borrower’s ohligation to pay the sums sceured by this Mortgage shall eontinne unmimpaired. Upon such paviment

and cure by Borrower. this Mortgage and the obligations sccured hereby shall remain in full foree and offect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ :ulditionu] scenrity Lereunder. Borrower hereby
assigns to Lender the rents of the Properiy, provided that Borrower shall. prior to seeeleration under parageaph 18
hereof or abandonment of the Property, have the right 1o colleet and retain such rents o~ they become due and
pavable.

Upon aceelcration under paragraph 18 hereof or aboaetonment of the Property, Baonder <hall be entitled to
have a receiver :lli['ﬂ)illt(‘d h}‘ a4 rourt to enter uposn, tuke prosses=1on of ated tnanage the Proporty and to colfeet the
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