-l

BT T

g

L e

L ASTT 2230

TOGETHER with all and singular the rights, members. hereditinents, and appurteraaces to the sane belonving or in any way
incident or appertaining, incdluding all bult-in stoves and refrigerators. heatine g conditionmar, plinstane end cectnead fntures wall
to wall carpeting, fences and gates. and any other cquipnient or fixtures now or hereatter attached . conrascted or Bitted anany manner,

it being the intention of the parties hereto that all such fintures and cquprment. othier than houschold terntane, be consrdered 4 part ol
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stccessors and assivns forever.

The Mortgagor represents amd warrants that said Mortvagor is sciced of the sbove descnibead pretoses in tee simple absolute; that
the above described premises are free and dlear of all liens or other cnoumbrances: that the Morteacor s Liwtolly ciupowerad to con-
ey or encumber the same: and that the Morteagor will forever detend the said premises unto the Mortuavee, 1its siccessars and assigns
from and against the Mortgagor and every person whomsoever lawinlhy (luining or to Jdaim the same or any part thereot.

THE MORTCGACOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will prumptly pay the principal and interest on the indebtedness evidenoed by said promsissory note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgavee, for the pavinent of taxes, or public assessments, hazard fnsurance preninins, repairs o1 other such purposes pursuant to the
provisions ol this mortzage, and also for any loans or advances that may hereafter be made by the Morteazee to the Morteagor under
the authonty of Sec. 45-53, 1962 Code of laws of South Carolina. as ametaled, or sinnlar statutes. and all stns so ahvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrend upon by the parties amd shall be payable at the
demuand of the Mortyagee, unless otherwise provided in writing.

3. that Mortgagor will keep the inprovesnents on the mortraged premises, whother now evisting or hereatter to be erected, insured
against loss by fire. windstorm and other hazards in a sum not kess than the balance die hereunder at any tuoe and 1w company or
cotiparies acceptable to the Mortgagee, and Modtgagor does hereby assign the paliey or policies of msurince to the Mortoacee and
autees that all such policies shall be held by the Mortgagee should it so require and shall inddede loss pavable dauwes in tivor of the
Mortgagee, and in the event of Joss, Mortgavor will give immediate notice thereof to the Mortzavee by regstered noal, and should the
Mortgagor ot any time fa1l to keep said premses insired or fail to pay the premiunus for such insurance, then the Montcaoes may cause

such improsements to be msurad in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with wterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in wood repair. and <honld Mottzavor faill to do
~0. the Mortwaces nad at ity option, enter upon said premises and make whatever repairs are necessary and e the expenses tor such
repaus to the mortgage debt and collect the same under this mortgace. with interest as hereinabove provided

3. That the Mortcasce may at any tune require the snance and maintenance of insurance upon the Life of any person obligated
under the indebtedness securad hereby i a sum sufficient to pay the mortcage Jdebt. with the Mortrave: as beneticiary, amd af the
premiums are not otherw e paid, the Mortgages inay pay said prenuums and any atuount so paid shall become a part of the mortgage

debt.

6 That Mortgaror agrees to pay all taves and ether public aswessments lovied azainst the mortgaged premises on or wfore the
due dates thereof and to eahilut the receipts therefor at the offices of the Mortvagee mnatiately upon payment, and should the Mort-
Lazor fal 1o pay sudh tavey arsd assesstients when the same shall fall el the Merteavee mas. at its eption pay the same and charge
the amonunts su paid to the mortwave debt and colledt the same under this inortcace with interest as above provided.

7. That of this morteage secures 4 Tconstruction loan”, the Marteavor aarees that the pringpal amonnt of the indebtedness hereby
securredd choall be didbiirsed to the Martvavor in periodic pasments, as constrnction progresses. in sccordance with the terims aned condi-

ticny ot g Constrection Loan Agrecinent which is separately exceuted Tt i made 2 part of this morteapge amd incorporated herein by
reference.

N That the Mortwzor widl not further encirmber the preanses shove Jescriled, wothout the prior consent of the Moitzagee, and
should the Mortoagor su encamber such premises. the Mortwavee may, at ity option. dedire the indebtedness hereby secured to be
immediately Jdue amd pavable and may nstitute any proceedings necessary to collect sand indebtedness.

9. That should the Mesteavor dienate the morteaeed premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage lebtedness is not paid an foll, the Morteagor or hi- Purchiaser shall be reguirad to file with the Association an
applivation for an assimption of the morteave indebtedness, pay the reconable cost as required by the Association for processing the
assumption furnsh the Avsocation with 4 copy of the Contract of S, Bord for Title, or Preedd of Coraevame, and have the interest
rate on the loan balaice evisting at the tune of trarsfer moddified I increine the interest rate on the said loan balinee to the maxi-
man rate per o annrun pernntted to be Charaed ot that time by apphoable South Carcbina Low, or 2 lesser increase i interest rate as may
Le determinesd h_\‘ the Assocnition The Asso netion will rml)f} the Meortoaoor or his l\‘-;l'(_h,twt r of the tow interest rate and lnﬂtﬂhl)’ pay-
ments and will sl hian g rew passhook Shoskd the Morteazor or s Prurchie . fal to comply with the provisions of the within
paradraph the Morteaoee, at its option. may declare the indebtedness horckbn seonred to be unmedrutely due and pavable and may
institute any proceedings ecessany to colleat sanl mdebtedriess.

10, That shoull the Morteavor fal tu make poanents of prindpal and interest as due o the promissony note and the saine shall be
urpand for i penod of thity (30 dass o of there should be any £ elire to camply with nd albide by any by-laws or the charter of
the Mortracee, or any stipnlitions set out i this morteace the Martecsee 1 its option ey wnite to the Morteazor at his Jast known
addresy giving him thisty 153001 days in which to rectifs the <aid defanlt and shosdd the Morteavor fal to rectify said defanlt within the
ward thirty s, the Martvacee, sy atats option, inoo cwe the interest rate on the o Talice for the remuning term of the loan or
for a lesser term to the mavmm rade per annan pesnntted to be clirved ot tha tine ba apphodide Santh Carolina L, or a lesser

increase rate as may be deternmmned by the Awiwonation. The monthly pavients swall Bee adhiostesd condingds

L That shoodd the Morteacor fal to modes povse ets of principal aoed antescat o dee on the presnissery note amd should any monthly
ntallient become past doe for o pernsd 1o cvcess of 153 davs, the Moatoame vn collect o ”
egual to five (5377 ) per ovntum o
delinquent paynents

Pt o biiree” not to eweed an amount
fuany sinh past dhae aatallnent i onder o coner the st oxpe nne i iedent to the handlme of such

12, That the Morteavor hereln assicns to the Mortaagee, its sucorssers ol awaans ol the rents anes aned profits acerming from
the morteaced premises retaminge the nehit to cellect the wame so dong oo the delit heredn secnred v ot in arrears of pavment. bt
should any part of the principal mdebtediioss, or snterest, Loves, or fue mivusance prenatms, Lo past Qe arl unpaid. the Mortuagee
may withont notice or further proceadings tabe over the morteazed pronnses, of they shadl e oconpied by g tenant or tenants and
collect s rents and profits and cppls the vamee to the indebtedne s berebn wocured) withont Tty to gocount for arathing more
than the reats and profite actimally collected, 1ess the cost of collection nd gy tenant s anthornized apon regpuest by Morteaeee, to
make all rental pavinents direct to the Maorteaces without Halulits to the Mortcaoor untl] notificd 1o the conteary by the Mortaagee.
amd should waid premises at the trme of sch defanlt be occupied by the Motteacor, the Morteaces e apph to the Tadee of the
County Court or to anv Judee of the Conrt of Common Floas who shadl e sosrlont or precidee 1o the connty aforesaid for the appoint-
ment of a receiver with anthanity to take possession of <aid premices and collect wacl rents aned profits, apphone <aid reats, aftee pay-

in the cost of (ollecton, to the morteave debt wathiont Tebabits U ccomnt for anthme neore than the rents ] profite actually
collected.

13. That the Mortoacee. at its Option, mMav regoire the Mortiracer to s o the NMfortoarer, on the first I‘.]_\' of each month until the
note secured herehy s fully paid, the following sums in addstion to the paooents of princpal amd interest provided in said note: a swn
cqual to the praniums that will nedt become due amd pavable on polioes of rortiee wranty insncne e O applicable . fire and other
hazard insurance covering the morteaged property. plis tives and assessnents nead e on the raorte wed promises Call as etimated by
the Morteavee Y leas all vings JIN‘.H!}‘ p.{i(] therefor divided by the numbur of donthis to th‘.e- Vieforre one month prior to the Jate when
srch preminms taves and acesanents will be due and pavable, anch sims to be el B AMaorteacee to pay said preminms, taves and
\[‘N‘\.i.!l assessmmients. Should these pavinents e ex] the amonnt of pavients actu v mrade T the Mortoaooe for tives, asaesauents, or
itstirance preminms, the excess may be credited by the Mortoacee on solivequent panments to Be mode Ba the Morteacar: of, howeser
said cume shall e imanfficient to make said pavments whon the same bbb Beocne due aned o el the Morteazor <hall pav to the
Morteagee any amomds necessay to make up the deficienev, The Mortezor father azreos that at the orad of ten sears from the date
hereof, Mottmacee v, at its aption apphy for renewadd of morteage woranty or sinelar e of pplaable covering the halinee
then renraining due o the morteage debit and the Morteacor may abt s option. poo the wnele prcsnnne requined for the remaining
vears of the terin or the AMartzecee vow pay soch preminne and add thee o o the ooty 4 whihevent the Mordgacor Jall

repav to Mosteavee vch prenun paoament. waithinterest at the e spec b s s promnise sy ool o egund saonthly indt Qe nts
over the remooning pavoe ! pergd.
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