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TOGETHER with afl and singular the rights, members. hereditanents, and appurtenances to the sane Feloding or i oany Way
incident or appertaining, incduding all bailt-in stoves and refrigerators, heating e conditioneng, plonbag and olectn al tinres wall
to wall carpeting, fences and wates. and any other cquipment or fistuzes now or hereatter attached conne cted or Bitted ooy manner,

it being the intention of the patties hereto that all such fintures and equipment, other than houschold turnntnne be connidered a part ot
the realty.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its succossors ard sssigns forever. -|

The Mortgagor represents and warrants that said Morteagor is serzed of the above desonibed premises in tee stmple absolute: that
the above described premises are free and dear of all licns or other encubrances: that the Mot s Lowtully eiupowered to con-
vey or encumber the sanie; and that the Mortgagor will forever defemd the said premises unto the Mortaagee, 1ts succesorns aud assigns,

from and against the Mortgagor and every person whomsoever Lawfully (laiming or to Jai the sange ur any part thereot. m
THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS: :;.“-
I. 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenveld by said promissory note at the i
tirbes and in the manner therein provided. f‘
-

2. That this mortgage will scvure the Mortgagee for any additivnal surms which sy be advanced hereafter, at the option of the
Mortgavee, for the pavinent of taves, or public assessments, hazard insurance premuims, repairs or other such purpuses pumniant to the
prosions of this morlgige, 2nd alo for any loans or advances that may hereafter be made by the Mortgazee to the Montgager under
the authority of Sec. 43-55. 1962 Code of laws of South Carolina, as amended, or sinnlar statutes, arsd all st o ady aneend shall tear .
mteiest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shull be pasable at the o
demand of the Mortgagzee, unless otherwise provided in writing.

]

3. That Mortgagor will keep the inprovements on the mortgaged prenises, whether now existing o hereatter to T erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance die hercunder at any tme and mea company or
Companies acceptable to the Mortgagee, and Mortgagor does hereby assin the policy or policies of mesnrance to the Moo and
surees that all such policies shall be held by the Morteacee should it <o require and shall incbide Toss pavable (o in toor of the
Mortgaper. andd in the event of loss, Mortgagor will give inmediate notioe thereof to the Mortgavee by regntered mondl and shonkd the
Morteavor at any tune a1 to keep said premses jnsured or fail to pay the premiums for such wsuraoce, then the Mottoagee 14y Cause

such imprinements to be insured in the name of the Morteagor and resuburse atselt for the cost ol such fnsunace. wath nterest as
hereinabove provided.

4. That the Mortgazor will keep all mprovements upon the morteaged premises in cood repair. and <houbd Mortuagor fail to do
wi the Mortzagee nay al its uption, enter apon said premises and make whatever tepawrs are necessary and diarce the expaises tor such
repatrs to the mortzage debt and collect the same under this mongave with interest as hereinabove prove Jen].

5. That the Mortesgee pray at any time requite the issuance and mamtenance of insurance npon the hfe of any person oblicated
under the tmelebtedrnoss s ured herehy moa sum sufficient to pay the mortgage debt with the Mortwacee as bosehioary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiuins anadd any amount so paid shall boecoe o pait of the morteage

debt.

6. That Mortgaver aurees to pav all taves and other public assessinents levied scainst the mortgaced premises oo or before the
due dates thereof and ti exhihit the receipts therefor at the offices of the Mertragee mumedutely upon pavment, aml should the M\Mort-
wazor farl to pay such taves and assessmients when the same shall 4l Jue, the Mottoasee may, at its option pay the samwe and charge
the amosnts so paid to the mortizace debt and collect the same under this mortcae, with interest a5 above provided.

T, That of this mortgage secures a construction loan”™, the Morteavor aureds that the prandipal smount of the indebtedness hereby
wevnined dhall T dishaired to the Mortzicor an periobic pavinents, ds constra bion prosresses, inaccondance with the terms and condi-

:u}n, of 4 Constriction Loan Awrcernent which is separately exevuterd but s mede 1 part of this morteage and incorporated herein by
reference.

% That the Morteevor wall not farthier (—nknn;!‘«-r the T TEIvE Jane ok url':mf. without the prior (unise it of the Mortezavee, Sl'ld
should the Muotteavor so cncumbar such premises, the Mortgaaoe mayv, ot s option. dedare the mdebtadness hereby secured to
inmiediately due ard pavable and may institnte any proceedings necessary to colledt sand indebtedness

9. That should the Morteagor alienate the snorteace] premises Tn Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortease indebteduess s not paed i full, the Mortgagor or tas Purchuaser shail be required to file with the Association an
spphication for an assumpton of the morteaoe iedehtedness, pay the reasorable cost as regairad by the Association for processing the
asumption furnish the Aswix Lation with 4 copy of the Contract of Sale, Bued tor Tile, or Deed of Comverance, and have the interest
rate on the koan balazoe eusting at the tie of transfer modificd by increauny the irderest rate on the sard Toun balance to the maxi-
i rate per annum permitted to be charged at that tone by applicable Sonth Carclina Law, or a Iesser immcrease in imterest rate as may
b determined by the Associ:tion The Asso naton will notify the Mortoaeor or Lis porchises of the new interest rate and monthly pay-
ments and will mal Fome g sew passhook. Shashd the Marteggor, or bis Prarcbasr, fald to comply with the provisions of the within
paragraph. the Morteacce . ol ats option. may declare the indebteduess herels wecured to be fnmediately due and payable and may
wstitute any proceedings necessary to collect said indebtedness.

10. That should the Morteazor fa1] to mibe pavinents of principal and intooest as due oo the promissony note and the <ame shall be el
unpaid for a period of tharty (30 dave or o there shoald Le any falure to comph with and abade by any by-laws or the charter of
the Mortzawee, or any stipmlations set out m this sottzage the Mot ezes ot ats opton nray wiite to the Mosteagor at his last known
aldress wivimg b thirty < 300 davs in which to rectifv the said detacdt and shonld the Morteacor fal to rectity said defanht within the
saied thirty davs, the Mortgavee, nas at sts opton, mcresse e anterest tate on the lom Bilinee for the remaoring term of the loan or
for a lesser term 1o the maninnng tate per o e rmastted to be dormed ottt tane by apphoalide South Caroling baw, or a lesser
trease rate as may be deternnned by the Aswocntion. The monthly paviaonts will be ahindes? ccordinehy

11, That should the Maortgagor fal to moake pavients of princgal aned nteoret odue onthe promisors note el should any monthly
installment become past due por 4 penod o exeess of 15 davs, the Martoizees o collect a0 7hte dhiaee” not 1o vveeed an amount ;
espnal to five (3970 per contum of amy sich past Jue mstdlment in order to cover the extra expense i ilent to the handling of such

e e

delinaguent payments :
12. That the Mortuavor hers b onicns to the Morteizee, its s cssois ool anenre il the ronts s and profits accniing from t
I}u- n]{)ﬂ:’m_{(ﬂ TEIIIY refannyg the ng}.! to (11”a|[ the sane so lel:: v the Jdedir '.-rt}o\ _\«n:.’rt'rl NSRS LTS 4 L RXT £ (':f p.n'nlz'nl l}lll '
should any part of the prancipal mdeltedre v Gr interest, Laves, o e entance premnims, e past due and nnpaid. the Morteagee
may withont notice or further provecdings tabe over the mortcaged pronsses, f ey shdl e aconpied T o tenant or tenants and
ol t said rents and profits and apph the e 1o the mdebtednes Tereln secnred . withont Talebts e account for amthing more
than the rents and profits actinally (ollectsl, Tess the cost of collection el oy tenent s authorized vpon regquest by Maorteagee, to
mahe all rental pavinents direet to the Morte reee withont Tndalitn to the Mortcong ol netibied to the contrary by the Martwacee: X
and should said premises at the time of ancli defandt be cccnpied By the Morteacon, the Motteacee e apply to the Tidiee of the W :
County Court or to any Judee of the Court of Conanon Pl who shall Te resrlont e presicding o the connts aforesaid for the appoint- %
ment of a receiver with anthonty to take possession of sud premises and colloot such rents and profitss applyinge suid rents, after pay- :
ing the cost of collection, o the mortenze debt withont bty to aceonnt for ansthimg anore than the rents and profite actnally
collected. ' |
13. That the Morteasee, at its option. may require the Mostzazor to pay to the Muortgazee, on the first day of cach month until the ..
note secnred hereby v fudly paiel. the following snms in olhtion to the pavments of prncpal and anterest provided o <ad note: o sum :
equal to the preminms that will nest become due and pavable on polioes of mertevee wranty insnzanee ot applicabiled fie and other . E
hazard insurance cowvering the mortizaced property, plus toes and asassnents reat die on the mottaaaed promises Call s estimted by " i
the Murteacee ) less all sums already paid therefor divided by the number of mionths to clipse B fore one taonth poior to the date when :
aich premiums taves and assesanents will be due and pavables such vims to be beld by Mot e to pay said prendnms, taves and
special assesaments. Shonkd these pavments eveead the amonnt of paoments actmall meade Too the Morbrace e for toes, ascesmients, or '
insurance preminmis, the excess may be credited By the Motteacee on sttheerprent pavinents to he made Tne the Morteaeor: ot however 'ﬂ !
said sums shall be inaifficient to make said payvments when the same sholl Beceme doe and payables the Morteacor <hall pav ta the ~NE
Mortzages any amonnts necessary to make up the deficienoy. The Moo zor firther aziees tht at the e of ten vears from the date .
| hereof. Mortcacee man, at its option apply for renewal of morteage wiarants o sumbar insneo oo of apphoale s covering the balance E
then remaining diue on the mortrage debt and the Mortvacor may at its option, pa the sincle pireoum regqniresd for the remining
vears of the torme or the Morteaeee mav pay aech preiome and add the e to the manteaae delt o wloch ovent the Morteazor shall @
repay to Morteavee sach premimn pavment. with interost ot the rode specifi i s ad prosveaers e i equad monthh installments M
over the tomaining pavment perod. 34
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