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TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assigns
forever.

The Mortgagor covenaunts that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of ali liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will premptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mmutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments. repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the }ien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the morteaced property insnred
as vy be required from titne to tinie by the Mortaacee asainst lows by fiie and other hazardss casualtios and
contingencies inosnch ammonnts and for such pertods as may be reguired by the Morteagee and witl pay promptly,
when due, any promiums on such insrasee provision for pavment of which luas not boen made hereinbefore. AH
istrance shall e carried i companies approved by the Mortcagee and the policios and revewads thoreof shall
Be held by the Mortwaceoe and Laove tached diereto Tow pavable clinses i tavor of and i tonn aceeptable to
the Martzavee, Tnevent of Tose Morteacor will <ive fnmediate notice by qaail to the Morteoree, who may make
proof of lossif not mwde promptiy by Mortceor and cach ieurance company concerned s hereby authorized
and dirccted to make pavinent tor arch low diedt!v o the Mortaezee instead of to the Morteezor and Morteaoce
pintlyv. and the nrance proceeds or e part the oot s Be applied By the Maorteezee at its option either to the
reduction of the indebtednes Trdy wonred o o the restorgtion or repair of the property danmaced. Inevent
of forechrare of s mortere or other tanstor of fitle to the Moptaaeed property in oatinenishment of the
indebtedie o secured Toreln 8 richits tiee ond interest of the Mortcagzor inand to any insurance policies then
m force shall pass to the purdhicer or srantee.

5. Thut he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repsir, and, in the case of 4 construction lcan, that he will continne construction until completion without
interruption. and should he fail to do so, the Mortgagee may, at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-m.aker or cudorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. upon failure of the Mortzagor to pay the premiums therefor, the Mort-
gagee may. at its option, pav said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. Thut, together with, and in addition to. the monthly paymeuts of principal and interest payable under the
tenns of the note secured hereby, he will pay to the Morteavee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortzagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public assewsments, the Mortgagee may at its aption, pay said items and charge all advances there-
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S. That he hereby assigns all the rents, issues, and profits of the mortiaged premises from and after any de-
fanlt hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts. issnes, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issties, and profits, toward the pavinent of the debt secured Lereby.

9. Thut. ut the option of the Mortgagee, this mortgace shall becomne dne and payable forthwith if the Mort-
gagor <hall convey away said mortgaged premises, or if the title <hall be come vested in any other person in any
manner whatwoever other than by death of the Mortgagor, on in the case of a construction loan. if the Mortgagor
<hall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10, It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
under this mortmige or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
wacor shall fully perfonn all the terms, conditions, and covenauts of this mortgave. and of the note secured hereby,
that then this morteace shall be utterly null and void: otherwise to remain in foll force and virtue. 1f there s a
default in any of the terms. conditions o7 covenants of this mortaage, or of the note seonired hereby, then. at the
option of the Mottmavee, all cuims then owing by the Mortoavor to the Mortcacoe shall become immediately due
aned pavable and this morteace may be forecloced. Should any legal procecdinus be indituted for the for closnre
of this mortrare, or shonuld the Mostoagee Pecome @ party to any cait invalving this Morteaee or the title to the
promises desaribod Borcing or <honld the debt secured he reby or v paat thereat B plucod s the Londs of
rorney at L for collection by wuit or otherwice, all costs and expenses inoured by the Mortcacee and e con
able attadne s feo shall theroapon hecane due and pavable immediitedy cr on denrmds ot the optaoa of the

Morteazer, a~ ot p ot of the debt secuted therebvsand mav be rocovered ad collictod Borosnder
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