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EDERAL SAVINGS

OF GREENVILLE

State of South Carolina (

MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE s

To All Whom These Presents May Concern:
NELMS BROTHERS BUILDERS, INC.

i hereinafter referred to as Mortgagor) (SEXND(S) GREETINGS:

WHEREAS, the Moartmazor s well and truly indebted nnto FLRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CABROLINA (hereinafter referred to as Morteasee b in the full and just sumof ~—=======—=-=ec—-—=

FIVE THOUSAND SEVEN HUNDRED NINETY NINE AND 83/100THS--- (55,799.83 _,

Dollars. as evidenced by Morntzagor's promissory note of even date herewith. which note
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzace provides for an escalation of interest rate under certain

conditions ). said rote to be repaid with interest as the rate or rates therein specified in installments of SlX_tY“"tW_O and

38/ 100ths---=--~=--- (9 62.38 ) Pollars each on the first day of each
month hereafter. in advance, untal the principal cum with interest has been paid in full, snch pavments to be applied first to the payment
of uderest, computed mouthh on unpad prinapal balances, and then o the pavinent of prircipal with the last payment. if not sooner

paid, to be due and pavable 13 vears after Jdate; and

WHEREAS. <aid rote further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty davs, ar of there shall be any falure to comply with and abide b any By-Laws or the Charter
of the Mortrages, or any stipublations ot out in this meorteage, the whole amount Jue therennder shall at the option of the holder thereof,
become inmestiately due and pavalle aned said holder shall have the richt to institnte any proceedings upon said note and any collat-
erals ziven to sevure same, for the purpose of collecting said principal die, and interest, with costs awd expenses for proceedings; a

WHERFAS, the Mortragor mav hereafter boecome indebted to the Mortgagee for such further sums as may be advanced to the
Mortravor's account for the payment of tawes. insurance preminms, nopairs. or for any other purpose:;

NOW KNOW ALL MEN  That the Muorteagor, in consideration of said delt and to secure the pasment thereof and any further
witns which tiay be advanced By the Mortaacee to the Mateacor's wcionnt. and alo in consideration of the sum of Three Dollars
£$3.004 to the Mortzavor in hand well and truly paid by the Morteicee at and before the sealing of these presents, the receipt whereof
is hereby ackrowledged, has wranted, Bargeined, sold and relimewed and by these presents does wrant. bargain, sell and release unto the
Morteawer s snceessors aned assizns, the following describad real estate:

Al that certain piece, parcel. or lot of Lind. with all improvements thereon, or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville , on the southern side of 0Old
Highway No. 29 (West Main Street) in the Town of Taylors, being known
and designated as Lots Nos. 7 and 8 of the Property of C. E. Shockley,
recorded in the R. M. C. Office for Greenville County in Plat Beok F

at page 85 and having according to said plat, the following mets and
bounds, to-wit:

BEGINNING at an iron pin on the southern side of Highway No. 29 corner
of Lot No. 6 and running thence with the 1l iaf of Lot No. 6 due south
170 feet to an iron pin in the right of way of P & N Railway; thence
with said Railway in a southwesterly direction 59.3 feet to an iron pin
at the rear corner of Lot No. 9; thence with the line of Lot No. 9 due
north 201 feet to an iron pin on the southern side of 0ld U. S.

Highway No. 29; thence with said highway due east 50 feet to the point ]
of beginning.
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