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at that trme s nsured under the provisions of the Natieaol Housing Aot he ownlb e oo the Mortpigiee 0 insur
ance premium cnorge of one per centumi (170) of the onginad principe] Goonnt theredd, excert that i one event <hold

the adjusted premium exceed the spgregale amount of premnn charges which would Roase Leen pavable 1 the corte
gope hus continued 1o be insured until motunty, such posoent to be gy e Byothe Mortonpes upon s obhipanion

to the Secretury of Heasine and Urbin Developrment on Gecount of moilgoge msutance

Y. That. together with, and in addition 1o, the moathlv pavments ot primaipal and nterest pavaeble ander the
terms of the note secured hereby, he will pov to the Morteapee, on the fiest diny of vich month uatil the said note
15 fully paid, the following sums:

ot An ameount suffictent to provade the holder herecf oanth fonds v oy

L1t this nis i

ment and the aste <eoored Rerehy are snsured. oo o 0 nthiy L he

e, 1f thov are

hebd by the Scoretary 2fF Houammy snd Brbon Devel pment, as foilas:

(I} If and so long as satd note - f even date and thas instrument are imsured or are remnsared onder the provisioens of the
Naticnal Heusing Adt, an aroent sufficient 1o accunalate an the hareds 0 the holder ne 1) - onth prroe 1o ats due
date the znnual morlgsge msuranve pretanm, 1n order to proaade suek Robder with tunmds to pev such preraum to the
Svvretary of Housing and Urtan Devels prent pursucans te the Nuttonai Hoeuasing Adr, as amended,
Reputations thereuader, or

(I1) 1f and s Loag as said note - f even date ant this mstra=ent ate keld by the Secretany of Housing and Urtan Do

veloprent, o athlv tharee an livt of @ = o' DN aTalee Pres o which shall Yo 1n an ameount ognal Toone.
twe-ifth o1 12 -:A!' cne-kalt of o per ventum of the avere,ye s atstandine Palanee due 0 the noote oom puted with cut taking

inta ace unt delingienotes | r propay ments

LA suT oeqgual 10 the orouned rents, of any e

the promass ~ that vl ment e cme due and pavable onopolicies

f fire an,d oher Harari ans foe L Serring

PrrtvLplus teve s and wssessents next due on the —ortgaged

property call as o si1- ated by

Mortgope woeil v Lo wlready pand Cheret - vded vy the nu-ter of moaaths toelapie
Leef e cmee 23 —omth przor to the date o wmen o sach or Lnd rents) prerasm e tave s arad assossments Al beceme dehinguent,
such 27~ t¢ be held Sy Morteaypee o trast o pay sand oerooamd rent~. presaums, taxes snd special asséssoents, and

L AL favrents mentooned in the tws sreceding ot sectinons b this patepreph oned ail poimaonts 1o be rade ander the note
sevured Berely chall e added topethor and the ayerecate om0 unt there f <hail b pand by the Morteager cach month in a

sinule pavement 19 b apnlied Y the Martpagee to the £l win, te=s 1a the

Iy premisT charpes under the contract  f e owith the Secretasy of Hocsing and Urban Desel prent, o r ~onthly

Charge o Do of ot raee Ry

CpreTiuTo o as Tho vase Tan te

1l rarves. spevial asséss~ents, “Rer Crance oL,
L cnterest nothe ot secure st Beretsy | anld
IV am crtrration of the
Any deficrenoy on tRe niv o pav—-nt ~hall oonless Tade eed by the Mortpseor prior to
the dus date of the nexr cuch pavrent, o natitate onoenent o f defauit onder thas —srtgage. The Mortvavee ~ oy o llect a

sar .

ate charye’™ nol oo

Var s 81 of cach preyient moere than fifteen 7155 Jdays in arrears to
i B - N . 0 S Thve LN

3. lf the total of the pavments nmdr b\ !h:. “ur!bag‘or undar ‘b of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee tor taxes or asscssments or insurance premiums. as the case may be. such excess, at the

option of the Mottgagee. shull be credited on subsequent pavments to be made by the Mortgagor. or refunded to the Mortgagor.

It. however, the monthly payments made by the Mortgagor under ;b ot paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premivms, when the ame <hall become due and payable, then the Mortgagor shall

pav T the Mortyagee =ny omount necess=ary to Take up the deficiency, on o before the diote when payvment of such

coover the oNiTa v N[ ne

taNes, asxessments or nsofance premtoms shall De duel It at any tire the Mortgagor shalltender to the Mortgagee,
1 accordanee with the provigions of the note cecured heretn . full pavment of the entire indebtedness represented
thereby. the Wortgepee shelll 1o computing the urmiunt o1 <sech indebtedness, credst 1 the acccunt of the Mortgagor
all pavrrents mode cnder the A o paraproaph 2 Rereof which the Mortgagee has not become obligated
to pav to the Secretann of Housing and Urban [?r.*'-.t_‘IH;"".(‘T:\. and anv balance remaining in the funds accumulated

LS SR S
under the provisions of - of pataRrap ph L hereot B orthere <hall Be o defaalt under anv of the provisions of this
mortgape tesulting 1n o public <ole of the premises covered hereby. or 1f the property 1= otherwise acquired after
detoult, the Mort aeee sh:-.;l applv. at the time of the ¢ommence~ent of such proceedings. or at the time the property
is othersise acquired. the balance tEen remuimingan the tunds accumulated vunder ¢f 1 of paragreph 2 preceding. as
aocredit sguanst the arounl o principaa then remaming unpotd under the note secured hereby, and shall properly
adiust any pasvments which shall Bave been sl under oo s 0 patagiaph 2

t
i

i 1 .

1 Pat e wiil Doy all Taves, gesesserts ieter retes and other posersmental or municipal charges, fines,

ot impositions, for u.-h:c% p-’n‘.ls’t-ﬂ haus mo* teen made Reroinbedone and an defoult thereot the Morntgagee may pay
the cume, and that he will promptiy deiver the otfictal receipts theretfor to the Mortpagee.  If the Mortgagor tails

oo ekl ony posrents provoded frogn thre e oo e

other pasments tor Laxes . gassessments. or the hke. the

l\
Mortparee Tay pay e same, and adi suns so pead sBeli bear mtorest gt the tete set torthinthe note secured hereby

“
from the date of wuch advanoe and whall bee secured }:f. this oI age.
S oThat he wadl meep he preracesn as gead oider snd condition as they sre now oand will not comeat or pet-

. .
St ant haste thetet ren o Gt

Lot and tear eacepted

1

t That Re ol b s neafter crected on o the oot ;-..ge-r‘. properts nsured as

R AT T B 17y et

—av be reguired from im0 e Ty Mot capee apmnst Dres by Lire o and other hazards ) cosealties ond contin:
penctes 1n suth armounts and for sue l". ;n-nnd‘- s Tav be required by the Mortpagee and will pay promptiv, when
due, any presaus s on oswuch insatonce provision for paveent of which has not been made hereinbetore  All insur-
ance shall be carmed in conpanes approved bhe the Martgapee and the policies and reaewais thereof shall be held
by the Mortpapee and hisve attar hed thereto loss pavable

Ciliuses an favor ot and e foers aoceptable to the Mort.
voeger Inocvent ot foss Mottpeagor wall pive somediate notice by mand te the Montgapee. who mav make proof of
ons af not made prorptiv be Morteseor and cach insurance corpany concerned s hereby authonized and directed
to make pavrent forosuch Toas dizectiy o the Mortpapee instead of 1o the Morrgaeer and Mortgagee sointly, and the
INsUTAnCe proceeds. or @0y fatt thereof, may be applied by the Morrpagee ot ats option enther to the redoction of
the mdebtednoss herebn oo uresd o to the restoraton o repatr of e property dasaped  In event of foreclosure of
this martpage or other franster o Ditle to the Mortpaged properiy an extinguishiment of the mndebtedness secured
Rerebv. ol nghty title ond anterest of the Mortespor inaad 0 sy ansurance policies then an force <hall pass to
the purchaser or grantee.

oo That he hereby asstpns ol the rents, tssues. and profite of the sottpaged premises from and ofter any de-
fault hereunder, ond <hould fees) froceedimegs be rmstituted pursnant te this anstrusent. then the Mortpaeee ~hall
hove the ripht to have o recenver oppoanted of the sents, rtesues, and profits, who, ofter m‘dm'mr allchurges and
expenses attending such proeceedimgs and the cnerution of hes rrest as recenver shall apply the esodae of the

Coweec el Bosedsy

Tents, InsUes. o prolit<, toward 1he pas et ot i deb

- e —
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