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TO HAVE AND TO HOLD all and singular the said pronuses unto the Morteaeoe s successors aud assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell. convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidencad by the said note.
at the times and in the manncer therein provided. or as modified or extended by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such furthir sums as mayv be advanced hLereafter, at the
option of the Mortgagee, for the payment of taxes, insurance preminms. public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; und that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortvagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oblivated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not epressly released
in writing, the Mortgagee may at anyv time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereadter crected on the morteased property insured
as 1y be required from time to time by the Mortcases aoainst Toss by fire and other hazards, casualtios and
contingcncies in such amonuts and for such perieds as iy be required by the Morizacee and will pay promptiv,
when dues any premismos on sude insiwanee provision for pavment of which bas not beens made hereinbetore, AR
itesnrance stedl be caried in compantes spproved by the Mortaacee and the policies aed renewals thercof shall
be held by the Morteasce and hove attached thereto Toss pavable clinses in favor of and i torm acceptable to
the Mortwazee, Tnevent of T Mortccor will give bnmediate notice by ol 1o the Mortaocee, who may make
proot of Ioss it not made prompely Ty Morteacor, and cach peurance company concerned ic hereby anthorized
and directid to make pavinent tor snch lowe dicectly to the Morteases nistead of to the Morteasor aud Mortoagee
jointlv. and the insarance proceeds or any part thereol moos be applied by the Morteacee at its option either to the
reduction of the indebtediess haeby woonred or o e restoration or repair ot the property dianaged. Inevent
of forcclosure of this mortcase or other transter of tite to the Mortcared property i estinenichment of the
indebitedness wecured Lerelns Gl riiit tithe ad interest of tie Mortecor inand to any insurance policies then
i force shall pass to the purchaser or grantee,

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan. that he will continue construction until completion without
interruption. and should he fail to do so, the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such tonsiruction to the mortgage debt.

6. That the Mortgagee may require the maker, co-muaker or endorser of auv indebtedness secured hereby to
carry life insurance upon himself ini a sumn sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof. and. cpon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may. at its option, pav said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly pavments of principal and interest payable under the
tenins of the note secured hereby, he will pay to the Mortzagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Morteagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may at its option. pav said items and charge all advances there-
for to the mortcace ddbr Th s monthle caroa pavients wilb not e aeterast 8o the moitaacoris s

8. That he hereby assigns all the rents, issucs, and profits of the mortuaged premises from and after any de-
fault Lherennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issnes. and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgave shall becoine die and payable forthwith if the Mort-
gavor shall convey away said morteaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgawor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for o period of fifteen (15) days without the
written consent of the Maortgagee.

10, Tt is acgreed that the Matgagor shall hold and eujoy the premises above conveyed until there is a default
under this morteage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
cacor shall fully perform all the terms, conditions, and covenants of this mortmace. and of the note secured hereby,
that then this morteave shall be utterly null and void; otherwice to romedn in fall force and virtae, If there is a
defanlt in anv of the tamse conditions or covenants of this morteave. or of the note seanred hereby, thens at the
option of the Morteagee, alb sunns then owing by the Mortracor to the Mortzicee shall become immedigely due
and pavable and this mortcage may be foreclosed. Shonld anv Tezal procecdinas be maitited for fLe farecloane
of this morteee or shondd the Morteacee Fecome a party tooany ot anvolving thas Morteaee o the title ta the
premises desonbod herein o shenld the debt secured horedn or e part thoreot b pbaed mthe Bady o
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