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TOGETHER with all and singular the rights, members, hereditaments. sd appuitenances to the sane belonng or i any way
ictdent or appertaining, inchuding all built-in stoves and refriveratory heatineg wr conditwonrng, phoobons and electoead fintines wall
to wall carpeting, fences and gates. armd any other equipment or fixtures now or Lereadter attached connedted or bitted o any nosnner,

it being the intention of the parties hereto that all such bivteres and cquipinent. other than houschold tunmtirre b consedered s part of
the realiv.

TO HAVE AND TO HOLD all and singular the said premies unto the Mortgagee, ats successors and assiens forever.

The Mortgaror represents and warrants that said Merteavor is scized of the above descnbed premoises i foe sunple absolute; that
the above desenbed premises are free and Jear of all Liens or other encumbrances; that the Morte cor s banfully empovwered to con-
vey or encinler the same; and that the Mortgagor will forever detend the said premises unte the Mortgases, ity siccessors annd assigns,
frum dm.l Jgdin)t the .\luxlg.sgux ;ﬂtd cwvery pPersof w homsoeser 1.1\&[11”} thuuln.', ur to leuu liu' el uloany pal thereut.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promiptly pay the principal and interest on the indebletness evidenced by said promissory note at the
timwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional surs which may be advanceald heceafter, at the option of the
Mortgagee, for the payment of taves, or public assessmients, hazard instrance premivins, repains o1 othoer such pusposes prursnant to the
provisions of this mortgage. and also for any leans or advances that may herealter be made by the Mortgacer to the Modeagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes: and all swns s advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the parties aral shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be erected, insured
against loss by fire. windstorm and other hazards in a sum not less than the balance due herennder at any tine and in a company or
companies scveptable to the Mortgagee, and Mertgagor does hereby assign the policy or policies of fnsvrrance to the Mortgagee and
aprees that all such policies shall be held by the Mortgavee should it so require and shall indude loss pavable Jeuses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal; aned should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mostacer may cause

such improvements to be insured in the name of the Mortgagor and reimburse tself for the cost of such surance, wath interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagad premises in good repair, and shonld Morteavor fail to do
«o. the Morteasee may. at its option, enter upon said premises and make whatever repairs are necessary ard durge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgave. with interest as hereinabove providel.

5. That the Mortusree may at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the inortgage debt, with the Mosteagee as beneficary, and if the
premiums are 1ot otherwise paid, the Mortgagee may pay said preniiunis and any amount so paid shall beconse a patt of the mortgage

debit.

6. That Morteavor agrees to pay all taxes and other public assessments levied azainst the mortgaved premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortvagee innnediately upon pazment, and should the Mort-
wavor fail to pay such taves and assesunents when the same shall fall due, the Mortzasee mad, at its option. pay the same and charge
the amounts so paid to the mortzave debt and collect the same under this mortoaee, with interest as above provided.

7. That if this mortgage secures a “wonstruction loan”, the Mortuavor agrees that the prindipal amount of the indeltedness hereby
secired hall e dishursedd to the Mortuavor in pericdic pavments, as construction progresses, in 2cvordance with the terms and condi-

tu;'ns uf 4 Construction Loan Agreenent which is separately executed but is made a part of this mortyage and incorporsted herein by
reference.

8. That the Morteacor will not further enommber the prenses above descnbed, without the prior consent of the Moitgagee, and
should the Mortuavor so encrimbser such prennses. the Morteagee may. at ity option. dedlare the indebtedness bereby sevured to be
immediately Jue and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteave indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comevance, amd have the interest
rate on the loan halance eaisting at the time of transfer modified by increasing the interest tate on the said loan balance to the maxi-
i rate per annum permitted to e charged at that time by applicable South Carolina Luw, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortvavor or Lis prrchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Morteagor, or his Purchaser. fuil to comply with the provisions of the within
paragraph. the Mortgavee. at its option. may dedlare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fail to make pavients of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30} davs or of there should b any fulire to comply with and abide by any by-laws or the charter of
the Mortuavee, or any stipnlations set ont in this morteage. the Mortuagee 4t its option e write to the Morteagor at his last known
adidress giving him thirty 1301 days in which to rectify the said defanlt and shonld the Morteavor fal to rectify said default within the
said thirty dayvs. the Mortgavee, may. at its option. increase the interest rate on the Toan blance for the renaining term of the loan or
for a lesser term to the mavinum rate per annam prrmstted to be Charged ot that tine by applicalde Sonth Carolina law, or a2 lesser
increase rate as may be detennined by the Asociation. The monthly pavinents will he adinsted accordingdy.

11. That should the Morteavor fal to moike pasnients of principal amd interest s Qe on the provsissons note and shionkd any monthly
installment become past due for a penad in eacess of 13 davs, the Morteavee may cellect o “late charee” not to eveeed an amount

ciual to five (57 ) per contum of any such past die installment in order to cover the extra exprerse incident to the handling of such
delinquent payments.

12. That the Mortuawor hereby assicns to the Mortiagee, its succesors and assdens all the rents dssnes amd profits aceming from
the mortyared premises. retaining the right to collect the samie so lene o the debt herehy secured is not in arrears of pavment. bat
should any part of the principal mdebtedness, or interest, taves, or fire insurance premimns, be past doe and unpaid. the Mortgazee
may without notic or further proceedines tabe over the mottraged premses, f they Judl Tie oconpied By a tepant or tenants. and
collect said rents and profits and apply the e to the indebtodness hereln weoured. wathout Tudility te account for anvthing more
than the rents ~nd profits actually colfected, Tess the cost of collection and any teaant is antharized  npon reguest by Mortgacee. to
make all rental pavments direct to the Mortzagee without hability to the Morteaeor natil notified to the contraay by the Mortgagee,
and should said premises at the time of such defanlt be ocoupied by the Motearor, the Martracee may apphy to the Todge of the
County Court or to any Judee of the Comt of Common Fleas who shall bee resilent an presidinge i the connty aforesaild for the appoint-
ment of a receiver with anthority to ke possession of i premises and colliot sach reste aned profits, apphving caid rents, after pav-

inlg'] the ]uh! of collection. to the mortage debt without Hability £ acconnt for amvthing more than the rents and profits actaally
collected.

13. That the Mostearee. at its oplion, may require the Morteagor to pay to the Mot on the first day of cach inonth antil the
note secured hereby is fully paid, the following snms in addition to the paoviments of principal aned interest prosided in saild note: & sum
equal to the premiums that will et become due and pasable on pohices of morteaee oty insarance Gf applicabiley fire and other
wazard insnirancee covering the mortgaged property, plus taves andd assessrents gzt Jue o on the moteaged Prenses fall as edimated 11}'
the Mortrawee) less all cums already paid therefor, divided by the nnmber of ronths to elapee Before ane month prior to the date when
snch preminms taves and acsesaments will be dne and pavalile, such sums to Be hebt by Morteasee to pa said proinms, taves and
special assesanents, Should these pasinents exceed the smonnt of ponents actialle made v the Morteacee for tivss assessments, or
tosnrance preminms, the excess may be eredited] By the Motteavee on subisequent pavments to e omoede Tv the Morteavor, af however,
said some shall beinanfficient to make said poments when the wone Shdl Taocome die and poc b the Mortzecor shall pae to the
Morteagee any amonnts necessay to mike up the deficienon, The Mortoacor foither avrees it at the ond of ten vears from the date
hereof. Mortuawee nayv, at its option apply for renewa) of mestgace voaasty o snalar s ce af pplicable s covering the balwce
then rennining diue on the motteace debt and the Moatragor mas ot s aptione poo e el presimse regquired for the renaning
vears of the e ar the Motteacee oy pav sach premium aned add e ome tothe sente e WLt wowbnc s ont the Mosteacer <hall
repay to Mortzawee soch prominm paovnent, with interest af the roate speafed o vnd oo
over the remning pasient period.
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