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TOGETHER with all and sinuwular the rights, members. hereditinents and appurtinances to the same belonnng or in any was
incident or appertaining, mehding all huilt-in stoves and retrigeratons, heatine oz conditionme, plyrobong and electneal fitnzes wall
to wall carpeting, tenees and gates. and any other cquipment or fixtures now or Lercatter attached connected o fottedd 10 ey meanineer,

it being the intention of the parties hereto that all such fistures wnd equipment. other than bousehold barmtare, be considinnd apart ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assivus forever,

The Mortgaror represents and warrants that said Moertuagor is serzed of the abin e descubend premises i fee simple absolute; that
the above described premises are free and dlear of all Lens or other encumbrances: that the Morteazor s lasfully conposered to con-
vey or encumber the sune: and that the Mortgagor will forever detend the said premises unto the Morteayges, ity successors and assigns,
from and against the Mortgagor and every person whomsoever lawtubly clraning or to (lam the sune or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES A5 FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and i the mauner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sus which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insuramee preminms. repairs o5 othar such puiposes punstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortzaree to the Moztgavor under
the authority of Sec. 45-535, 1962 Code of Liws of South Carolina, as wuended, or snnitar statutes. and all suens o advanced shall bear
interest at the samme rate or rates as that provided in said pote unless otherwise agreed upon by the patties and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercatter to be ecrected, insured
anainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and in 4 company or
companies acceptable to the Montgagee, sod Mortgagor does hereby assign the policy or policies of ilstinaee to the Matzagee and
aurees that all such policies shall be held by the Mortgavee should it so require and shall fwclade loss pavable Jduises in Lonor of the
Mortgagee; and in the eveut of loss, Mortgagor will give immediate notive thereof to the Morteaee by reuistered mal. and should the
Mortgagor at any time fail to kevp said premises insured or fail to pay the premiums for yuch insurance, then the Mortgacee may canse

such unprivements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in wood repair, and shonld Martavor fail to do
wr. the Mortagee may. at its option, enter upon said prenses and make whatever tepairs are necessary and dhange the expenses tor such
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance arnd maintenance of insurance upon the life of any person obligated
under the indebtedness secirred hereby in a sum sufficient to pay the mortmige debt with the Morteasee as bencliciary, and if the
premiums are not otherwise paid, the Mortgagee mnay pay said premiums and 2uy amount so paid shall bevorue a part of the mortzage

debt.

6. That Mortgavor acrees to pav all taxes and other public assessments levied azainst the meortgaged premises on or_before the
e dates thereof amd to exhiliit the receipts therefor at the offices of the Mortvacee numediately upon payment, and should the Mort-
gavor fail to pay such tuves ama] assessents when the same shall fall due, the Mortuazee may, at its option. pay the sune and charge
the amounts so paid to the mortzage debt and collect the same under this motgage, with interest as sbove provided.

7. That if this morteare sectures a “construction loan”, the Muortgor agrees that the principal amount of the indebtedness hereby
wonred shall be dishursed to the Mortgaor in periodic payments, as constnction progresses, in aceordance with the terms and condi-

tions of a Construction Loan Agreenient which is separately eaccuted but is made 2 part of this mortsage and incorporated herein by
reference.

5 That the Morteivor will not further encumber the premises abwne descrituad, without the poor consent of the Moitgagee, and
should the Mortigor so encimber such premises. the Mortgagee may st its option. dedare the indebtedness hereby secured 1o be
immediately due and pavable and may institate any proceedings necessary 1o collect sand indebtedness.

9. That should the Morteagor alienate the mortgaged premises Ly Contract of Sale. Boned for Title, or Deed of Conveyance, and
the within mortgage indebtedness is net paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteace indebtodiess, pay the reeonable cost as regnired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Hond for Title, or Dved of Convervamme, and have the interest
rate on the Ynan balance existing at the time of transfer modified by increaang the interest rate on the said Joan balance to the maxi-
mium rate per anmun permitted to be charged at that time by applicable South Caroline baw, or 4 desser increase in interest rate as may
be determined by the Association. The Association will notify the Mortoavor or his purchaser of the pew interest rate and monthly pay-
ments. and will il hitn ¢ new passhook. Shonld the Morteagor, or his Parchieer, f4il to comply with the provisions of the within
parazeaph. the Mortgagee, at its option. may declire the indebtedness herely secnred to be inunedutely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortwavor fail to make prvmneits of principal and interest as die on the promissory note and the same shall be
unpaid for a penod of thirty (30) davs or if there should be any fadure to comply with and abide by any by.laws or the charter of
the Mortzacer. or anyv stipulations set ont in this morteave. the Morteacee atits opton may write to the Mortragor at his last known
address giving him thisty (300 davs in which to rectifv the said defanlt and honkd the Marteavor fasd to rectify said defanlt within the
said thirty davs. the Morteagcer, mar Gt its option, inerese the interest tate oo the o Bulie for the renaining tenin of the loan or
for a lesser termn to the mavinm rate T oanni ritted to be chuareed ot thid troe Tn applicabile Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly payrents will b adpitead accondings.

11, That should the Mortzacor Fal to modhe paviients of pringipal and snterest s doe on the promissory note and should any monthly
installiment become past due for a period in excess of 15 davss the Mortoee oy collect w0 "late (hinze” ot to exceerd an amount

cqual to five 1375 ) per centum of any such past e imstallment in order 1o cover the extra expense incdent to the handline of such
delincguent payvments.

12. That the Mortiavor hetehy assigny to the Mortzazee, its sucaessors and aasizre ol the seads dsanes amd profits aceming from
the mortuawed premises retuning the neht to collict the came so Torar as the debt berehy secnred s ot in arrears of pavinent. but
should any part of the principal indebtedness, or interedt, tanves, or fite imrance premivms, e past due and unpaid. the Morteagee
may without notice or further procecdings take over the mortested pretnes, o f they shadl e on cnpied B tenant or tenants and
collect said rents and profits and apply the wame to the indebtedness herelby seonred) withont Tiabilits to account for anvthing more
than the rents and profits actually collectd, Jess the cast of collection and anv tenant is anthorized npon request by Morteagee. to
make all rental pavmients direct to the Morteacee  withont Tiability to the Motzecor natd sotified to the contarne by the Morteacee:
and should said premives at the time of srh de faolt be covnpied By the Mortaazon, the Mot zoe e apply to the Todee of the
County Court or to any Judee of the Count of Common Pleas swho shalb L readont o0 prosihine in the comnty aforesain? for the appoint-
ment of a receiver with anthority o tahe possessdon of wiid premises and collect aach rents el profits, apphuing sad et after pay-

inZ the cost of collection, to the mottzage debt withont Habdity t5 wccount for anthing more thn e rents and profits actaally
collected.

13, That the Mortearee. at its option, may reguire the Morteagor to pay to the Montwazee, on the first day of cach month until the
note secnred hereba is fully paid. the fillowing suos in addition to the povments of privapad and intered provishad in said note: a snm
equal 1o the premivans that will et become die and pavable on polioes of nomteaee caranty instranee GOf applicable ] fire and other
hazard insurince convering the morteaged property. plus bives aned assesaents teat duoe on the ostaged premises Callas edimated by
the Mortrazee) bess afl sums already paid therefor Jivided T the numbar of monthe to elipse Before one month prion to the date when
wach premivims. taves and acesments will be die and pavables such sems to b Bl T Mortaasee to pav said preminms, taves and
special assesanents, Should thew pavients eveeed the cnount of pasments toally neede by the Mstraoee for Laves, aasessments, or
insuratce preminms, the evcess naay be credited by the Moty scee on sobaquent pasvients to Lo soaede b the Morteacor, i, howeser,
said enmis shall be inanffic fent 1o make said pasvments when the sanie shall Becone dae cnd pavablel the Morteasor <hall pa to the
Maorteavee any amounts nevessary to mahe np the deficionov, The Morteazor forther aores that ot the ond of tenovears frome the date
ho-r(-nf. Mortrases ny, at ats nptinn .lpp‘}' for renm wal nf orteade Crnaranty ar \'!!Ililtr viesir o e 1 .1141'- ke

“oonvering the halince
then remaining due on the mortmage delit and the Mortcawor may ot ats eption px the sl pocvsn teagreed for the emdning
vears of the v or the Morteages A [ray wich proecontn Al Al the <ot e onste e Bt o w b vent the Morteaog shall

repav to Martiavee such preminm pusme nd, with intered at the pete o dd v e,

vt e ergnal conthIv et et
over the remoining pazment period.
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