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TOGETHER with ol and singular the rights, members. hereditinents and appuitenasaes to the sane belonnmg o anany way
incidert or appertaining, induding all bult-in stoves and refrigerators. heatine s conditionng, plombane e elecmicad bntures wall
to wall carpeting, tences and gates, and any othier equipment o fintores now or hereattor attached conteg bl or bittedd oo Loy e,

it being the intention of the partics hereto that bl sech fintures and coquipnient, other than hotselold tortiure, be considered o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its successors and assiens torever.

The Morteagor represents and warrants that said Mortearor is sersed of the abwonve dese rtbed premises in fee sumple absoliste, that
the above descnbed premises are free and dear of all liens or other encumbrances: that the Morteazor s biwtully empowered to couw-
vey ur encunber the same; and that the Mortgagor wall forever detend the sad premises unto the Morteavee, its stceessors and asivus,
from and againsl tie Morlgasor amd every peison whosooser lawfally Cuuning or to dain the senwe or any part thereet

THE MORTGAGOR COVENANTS AND ACGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebitedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will seeure the Morteagee for any additional sumis which may be advanoad hereafter, at the option of the
Mourtgagee, for the payment of taxes, or public assessmients, hazard insurance premivms. repars or other such purposes pursiant to the
provisions of this mortgage, and aso for any loans or advances that may hereafter be made by the Morteaser to the Mortuaor utuler
the authority of Sec. 453-55, 1962 Code of laws of South Carolina. as amended, or smler statutes: and b sins s advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemients on the mortgaged premises, whether now existing or herestter to be erected, instred
agaitst loss by fire, windstorm and other hazards in a sum not less than the balance due hercumler at any tune aned dn a0 conpany or
conipanies acceptable to the Mortgagee, and Morgagor does herehy assign the policy or policies of msurance to the Mertzagee amd
axrees that all such policies shall be held by the Mortgazee should it so require ad shall include loss pavable dloses in Lot of the
Mortzages, and in the event of loss, Mortgagor will give immediste notice thereof to the Murtgagee by registered nonl and should the
Mortwasor at any time fail to keep said premuses insured or fail to pay the premas for such insurance, then the Mottmacee may cause

such improvements to be insured in the name of the Mortgaror and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

§. That the Mortgagor will keep all improvements upon the mortsaged premises in wood repair, and should Morteavor fad to do
wr the Mottagee iy, at its option, enter upon said premises and make whatever repairs are necessary and e the expenses for such
repairs to the morteage debt and collect the same under this mortgage. with iterest as hereinabove proy idex].
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5. That the Mortzigee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortdage debt. with the Mortdager as benchivary, and i the
premiums are not otherwise paid, the Mottgagee may pay said premiums and any amoeunt so paid shall becorue 2 pant of the mortgage

debt.

6. That Mortstacor aurees to pay all taxes and other public assessments levied awainst the morteaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail 10 pay such taves and assessinents when the same shall fall duc. the Mortiszee may. at its option. pay the same and charge
the amonnts so paid to the mortgaxe debt and collect the same under this moctrace, with imterest as above provided.

7. That if this mortgaze secures a “constriction loan™, the Morte.iror avres that the principal amount of the indelteshiess hereby
wonred shall e dishrirsed to the Mortgawor in periodic pavments, as construction prosresses, in accordanee with the terms and condi-

tions ot 4 Construction Loan Agrevinent which is separately executed bot gs inade a part of this morteage and incorporatid herein by
reference.

5 That the Mortnwor will not further eneumber the premises above describaad, without the prior consent of the Morteager, and
hould the Mortuavor so enonmber stuch premises, the Mortgages may. ot ats option. decdlare the indebtedness hereby secured to be
immediately due and pavable and may institute any procecdings necessany to colleat said indebtedness.

9. that should the Morteavor alienate the mortzaged premises by Coutract of sale. Bond for Title. or Deed of Couvevance. and
the within mortgave indebtedness is not paid in full. the Mortgagor or ks Purchaser shall be roguired to file with the Association an
application for an asenuption of the mortraze indebtedness, pay the reasonable cost as reenired by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale. Bond tor Title, o Deed of Conveyance, and have the interest
rate on the loan balasce existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anpsum peanitted to be charved at that time by applicable Sonth Caroling Low, or a besser increase in interest rate as may
be determined by the Association. The Association will notify the Mortiauor or his purdeser of the rew interest rate and monthly pay-
rients ard will el Bit a4 rew passhook. Should the Maortgazor, or his Purchasern fol to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may decdlire the indebtedness herely seoured to be immedutely due atd pavable and may
institute any proceedings necessary to collet said indebtedness.

10. That should the Mortgagor fail to make puments of principal and interest as dhie on the promissory note and the same shall be
unpaid for a period of thirty (30) dave or if there shonld be any Failire to comply with and dede by any bv-laws or the charter of
the Moartoawee. or any slipubitions set ont in this morteage. the Mortoasee bt ats option s wnite to the Morteacor at his last known
adidress wiving him thirty 303 davs in which to rectifv the said defoilt and shanld the Morteazor fal to rectify saild defanlt within the
waid thirty davs, the Morteazee, pov, at its option, inciease the interest rate on the loan balice for the roonining term of the loan or
for a lesser term to the mavinsim rate por anrim permetted to be chareed b tha tuoe Tnepplicable South Carolina Law, or 2 lesser
increase rate as may be determined by the Association. The monthly payinents will he alinsted wcordmudy.

1t Fhat shondd the Martuacor £l to o posmients of principal and interest as dee on the promissony scte and hionld any monthly
installmicnt become past due for a period in excess of 13 davs, the Mortrazee iy eollect a0 7late ciaree™ 1ot to vaweeed an amonnt

equal to five 1370 per contum of anvy such past dite installinent in order to cover the extra expense i tlent to the handling of such
delinquent pavments

12. That the Mortuacor hereby assidns to the Mortzacee, its sueoessors anel i A the rents isszes and profits acorming from
the mortwaed premises retaoning the rivht to cellect the caome so Tone v the delat Bereby secnred s ot o arrears of pavinent. hut
should any part of the principal indebtedies, or interest, taves, or fire insirance preinms, be past dize and unpaid. the Mosteagee
may without notice or further procecdings take over the motteased prennses, o they shall be occnpied by tenant o tenants and
collect said rents and profits and apphy the sime to the isdebtednos herely secured, withont liadulits to account for ansthing more
thin the rents and profits actnally collectsd, Tess the cost of collection and iy tenant is anthorized upon vequest by Muorteagee, to
make all rental pavments direct to the Mortzagee withont Tabilits to the AMotzacor ants] potified to the contray by the Mortzacee,
and should said premises at the time of sch defanlt be occupied By the Motzicon, the Moteasee may gphy to the Indze of the
County Court or to any Judee of the Conrt of Common Fleas who shodl Be residont on preading m the connty Aforesaid for the appoint-
ment of 4 receiver with anthority o take possession of waid premises and callect sach rents and profite. apphine watd rents, after pav-

ing the lk‘ﬂ\t of vollectivn, to the mortzage debt withont liability U accennt for amathing more than the ents and profits actnally
collected.

13. That the Moiteagee, at its option, may tequire the Marteacor to pa to the Mortazee, on the fird das of cach month until the
note seared herehy i lly paidd, the follininag sums in addition to the pavients of principal and intesest provided i sl note: a sum
eqnal to the preminms that will seat become due and pavable on poloics of seortoaese wrants ivsnross b apphicable o fire ansd other
hasard insurance covering the mortwaed property. plus Lav s and assesstents neat Jize on the monteaoed premises Calioas estinated by
the Mortwazee } Tess all sumns already paid therefor, divided b the namber of nionths to ol Befone one monthy prior to the date when
11 h pr{-tnilnn\' faves .‘H’n‘ Assesarnerits \u“ }w (Tlu- .‘lntl ]\‘l\"l‘s‘o‘, -.Inh sarmns o L }u Ie‘ ]v\ \lnrh_'m_’ﬂ' tes | A \.li(‘ prt'llliﬂlll*-. taves and
sprcial assesanents. Shonld these pavments exceod the amount of paose nts actnadlv snele by the Mostease e for tavess assesments or
irnrance preminims, the excess may be credited T the Mortcacee on suhaegnent pavinents to beonele e the Mortoavor, i, however
waid <iims shall be insufficiont 1o nrke said paviments when the same sholl Tuaome e and pocables the Mortz sror Bl pa o the
Morteragee any asnonnts tecessay to make up the deficienov, The Morteazor forther aoees that ot the end of ten vears from the date
hereof, Mortgages mav, at its option apphy for renowal of morteaze ety o sinnlar insor e e o apphoables conenng the hatowe
then romaininge Jdue on the morteace debt aned the Morteavor mav at s oplion, pas the wmele presg 1 l|11lTl‘|] for the remaininge
viurs of the terin o the Montecavee oy pay such prensimea and addd e core to the noorte o B Rt mwhibecseont the Morteazor Bl
repav to Mortegree sl proginm pasment, wath interest at the ote spocifed inovamd prosesaay

mcegqua! nonthh dnstathonts
meer the temamdng paviient perroed.
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