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TOGETHER with all and sinwular the rights, wembers. horeditaments and sppurtenvaes o the sane belonaing or moany way
incident or appertaining, inchuabing alb binlt-in stoves and refrigeratons, Beating or conditionme, plaebs gl electioal tntires wall
to wall carpeting, fences and gates. and any other cquipient or futurey row or hereattor attached connected on titted ne ey enner,

it being the intention of the partios hereto that ol such fisteres and equipment, other tha honsechobd forntnre. be cotondered apart of
the realty.

TO HAVE AND TO HOLD afl and singular the said premises unto the Mort@agee, its siceessors amnd assivns forever.

The Mortgavor represents amd warrants that sid Morteagor iy seized of the above descntrad premises in bee simple absolute; that
the above described premises are free and clear of afl hens or other encundrances: that the Morteazor is Laiwfully empowered to con-
ey or encumber the same; and that the Mortgagor will forever debend the sand prenases unto the Motteagee, ibs siiciessois arad assicns.
trom and against the Mortgagor and every person whomsoever lawfully (Luming or to clann the wane o suy part thereot

THE MORTCGAGOR COVENANITS AND ACGRELES AS FOLLOWS:

1. That the Mortgayor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muay be athvanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard ipvrance prominms, ropairs or other such prurposes pasaant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Musteazee to the Morteagor under
the authority of Sec. 43-53, 1962 Code of laws of South Careling, as amended, or sinudar statutes, aad all sens o advaneedd shall bear
intervst at the same rate or rates as that provided in said note unless othermise agreed upon by the parties and <hall be payvable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erectad, insured
sitaitst Joss by fire, windstorm and other hazards in a sum not less than the balance due bereneder ot any tone and i company or
vompames scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
azrees that all such policies shall be held by the Mortgagee should it so require and shall isclude ks payable (hoses 1o favor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereot to the Mortgagee by registered neal: dud should the
Mortgzagor at any time fail to kevp said premues jnsured or fail to pay the premiums for such insurance, then the Mortzagee may canse

such inprovements to be insured in the name of the Mortgagor and reimbure itself for the cost of such insnranice, with interest as
hereinabove provided.

$. That the Mortzagor will keep all improvements upon the merteaged premises in good repair. and should Muorteacor fail to do
ws. the Mortuasee nay. at its option, enter upon said premises and moake whatever repairs sre necessary and Charoe the expouses tor such
repairs to the mortgage debt and collect the same under this mortzave. with interest as hereinabove provided.

5. That the Mortuagee may at snv time require the isstance and maintenance of insurance npon the hfe o any person ohli_.ﬂﬂﬂl
under the indebtedness sevured bereby in a sum sufficient to pay the morteage debt, with the Montgaver as benebiciary, and if the
preminms are not otherwise paid, the Mottgagee may pay said premiums ared any anount so pard shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taves and other public assessments devied against the mortgaged premises on or beiore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvazer immediately upon paviment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morteagee 1y, at its option. pay the same and charge
the ameounts so paid to the morteage debt and collect the same under this mortgave. with interest as above provided.

7. That if this mortgage secures a “construction oan”, the Mortwacor agrees that the principal amount of the indehtedrniess hereby
securedd shali be dishirsed to the Morteavor in periodic paynents, 15 constiuction progresses, in accordance with the terms and condi-

tions ol a Construction Loan Agreement which is separately exccuted bat is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will not further encomber the premises above desonbed without the prior consent of the Mortgagee, and
should the Morteazor 5o encumber such premises. the Morteagee may. at ats option. dedtare the indebtedness hereby secured to be
immediately duc and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bomd for Title. or Deed of Convevance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Prrchaser shall be required to file with the Association an
application for an assumption of the moitiraze indebtedness, pay the reasonalile cost as required by the Association for processing the
assmption. furnish the Association with 2 copy of the Contract of Sale, Bord for Title, or Pred of Comveyance, amd have the interest
rate on the Ioan balance evisting at the time of transfer modified by increasing the interest rate on the said loan batance to the maxi-
i rate PUT aninuim pqrnuktﬂl to i)(‘ Lh_irgul at that tiine l:)‘ appllf_"llllt‘ South (j.lf(lli[lli ].t\.\'. or a ]t’.\.\{‘l’ increase in interest rate as may
Le determined by the Association. The Associstion will nobfy the Mortzavor or his porchiser of the new interest rate and monthly pay-
ments, and will mal him & wew passbook. Should the Morteagor, or bis Purchaser, fail to cuaply with the provisions of the within
paragraph. the Mortgavee, at its option may declare the indebtednes hereby sevnzed to be inunediately die and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That shoukl the Mortzazor fail to niske poments of principal amd interest as die om the promissory note amd the same shall be
unpzid for a period of thirty (300 dave or if there should be any falire to conply with and abide by any by-laws or the charter of
the Morteayree. or any stipulations st ont in this mortuage. the Martuavee Wt ats aption v write to the Maorteacor at his fast known
adidress wiving him thirty (300 davs in which to rectify the <aid defanlt and shonkd the Murteavor £l to rectify said defanlt within the
said thirty dass, the Morteacee, v, at ity option, increase the interest rate on the Joan bl viee for the remuaning tenn of the loan or
for 2 lesser term to the maritnan rate per aursmn perinitted to be cherved ot tha tinne by appheable South Carolina law, or a lesser
increase rate as may be determined by the Awocition. The monthly payviie nts will he adinated accordingly.

11. That shanld the Morteaaor fail to ke paovnents of prinvipal aned interest s due on the promissors note and shonld any monthly
installinent become past due for a period moevcess of 13 dasss the Morteaoee g collect a0 Rate dharee™ net to eveeed an amourt

eqqual to five 1377 1 per centimm of any sich past die imstallaien? in onder to cover the eatry eapense tcident to the handling of such
delinguent payments.

12. That the Morteavor hereby assiuns to the Mortezagee, its sncovwears el i Wl the rents e s and profits aceming from
the mortzaved premises. retaining the nieht to colledt the same so Tong oy the debt herebn wecured o not in arrears of payment. but
should any part of the principal indebtedness, or inferest, tives, o7 fire ssutance preminms, be past due and unpaid. the Mortuzagee
may withont notice or further proceedines take over the mortvage d premses, o they shedl Teo oconpied by g tenant or tepants and
colleet said rents and profits el apply the sane to the indebtednes Bereln secured, waithont Halahite to acoount for anthing mose
than the rents and profits actually collected, Tess the cost of collection ard any tenant is antherized npon request by Morteagee. to
make all renta] pavments direct to the Mortages without liability to the Morteagor bl notified to the contrary by the Mortgaree:
and shonld said premices at the time of such defanlt he ovcupied by the Morteacor the Mortgazee may apply to the Tudgee of the
County Couit or to any Judge of the Cont of Common Fleas who shall be recident or presiding i the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and protits, applying said rents, after pay-

ing the cost of collection, to the merteage debt withont Tability £ acconnt for ansthing more than the rents and profits actaally
collected.

13. That the Mortuzagee. at its option, may require the Mortgagor to pa to the Mortaaee, on the fiest day of coch nonth antil the
note sectred] herehy is folly paid, the following sums in addition to the pavnents of procipal and interest provided o waid note: a sum
erqnal to the preminms that wilk neat becorne due and pasalde on poboies of wortgase ciaranty amsirane e 2if apphicabdeo fire and other
hazard insnrance covering the mortgaged property. plius tives and assesstients neat due on the neostaaged premises ol as estimated by
the Morteagee) less all sims already paid therefor. divided by the number of months to clipse Before one month prror to the date when
wich preminms. taves and assesanents will be die and panables sudh omis ta e held by Morteage e o pas sud prominmss taes and
special aswesanents. Shonkd thewe pavments exceed the anonnt of poscents actmifly nede by the Moteacee for tinves, assesanents, o1
ENSUraTce prretnfumns, the exveess mav be oreditesd }l_\' the Morteacee on b piont teivments to Le saehe Bt Morteavor, if, however
waid «ams shall be inwfficiont to make wid pavments wheon the same ddl Become Que ared pooaables e Motcuor <hadl pav to the
Mortagee any amaunts necessary to make up the Jeficionov, Fhe Morteazor further azees it ot the . red of ten vears Brom the date
hereof, Morteaves . at its option apphy for remesal of metteace cnarenty or siolar pencace of gpple Sbles
then remniming Jdne on the mrteaee debt el the Morteavor may at st opton, pn the ol s
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