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3038 1‘337 ’535988
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREEXNVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT
- . 3-11-215
STATE OF SOUTH CAROLINA Lean Account No.—- —_ . -2
COUNTY OF GREENVILLE

WIHELREAS Fidelity Federal Savings and Lean Assueiation of Greenviile, South Carolina, Letelnafier referrpd to as the ASSO-

CIATIOXN, is the owner and holder of a promissory note dated October 1, 1965, e--, executed by E_],-_\LAQQ_E:_BYEI'S
it _._in the origiral sum of & 4,000.00 bearing
interest at the rate of N < S ‘¢ and secured by a first mortgage on the premises being known as LOT 24 on Western

side of Melville Ave.

e, which is recorded in the RMC office for

Greenvilla County in Mortgage Book --k-mﬂuu# , PAZE -m o -4_2.9-—-, title to which preperty is now being transferred
to the urdersigred OBLIGOR{(S), who has (have) apreed to assume said mortyage lean and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has agreed to said transfer of owrnership of the mortgagel premis 136t0 tke OBLIGOR and his

assumntion of the mortgage loan, pruvided the interest rate on the balance duee is incereased from .- Tt tO a present
rate of .. w—zhf—“—f--"r, and can be esealated as hereirafter s1ated.

NOW, THEREFORE, this agrevment made and entered into this - 28 __ day of . April ey 10 7 5__, by and between
the ASSOCIATION. as mortgagee, and _ELBERT M. LEDFQORD and RUBY S. LEDFORD __ ,
as as~uming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION o the OBLIGOR, receipt of which is
kereby acknowledged, the underzipned narties apree as follows: 3.550.4
{1) That the loan balarce at the time of this assumption is S--——c—b—g—-l--j—-————; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to ——7————'}. That the OBLIGOR ayrees to repay said ohbligation in monthly installments
of $ﬁ---_7—Q-'--3—l— —————— each with payments to be applied first te interest and then t remaining principal balance due from month to

month with the first monthly paynent being due ——— MAY 1 e — e 10 -z-E:)L
(2) THE UNDERSIGNED agrecis) that the aforesaid rate of Jntere t on Ih.= ub] vation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charzed by the then applicable South Carolina

law. Provided. however. tha. in no event shall the maximum rate of intercst exceed . . 2EYEN S — 7 )¢ per annum on
the balarce due. The ASSOCIATION shall send written rotice of zny increase in intere3t rates to the last known address of the
OBLIGOR(S» ard such increasze shall hevome effective thirty (30 davs after written notice is mailed. It is further agreed that the
moernthly in=taliment payments may be adjusted in proportion te ircrements in interest rates to allow the obligation to be retired
in full in =ubstantially thke same time as would have occurred prmr to any escalation in interest rate.

(3 Should any installment pavment hecome due for a neriod in excesz of (15 fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (537:} of any such past due installment payment.

($) Privilege is reserved by the cbligor to make additional paymerts on the principal balance assumed providing that such pay-
ments. including obligatory prircipal payments do not in any twelve (12) manth peried beginning on the anniversary of the assumption
exceerd twenty per centum (20°-) of the original principal halarnce az:umed. Furtker privilege is reserved to pay in excess of twenty
per centum (20¢%} of the original prirncipal talance assumed upor payment to the ASROCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement

tween the undersigned parties. Provided, however, the entire balance may Le paid in full without any additional premium during any
thirty (30) day notice peried after the ASSOCIATION has given written notice that the interest rate is to be escalated.
N (5)» That all terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressly by
this Agrecment.

(6) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. 28 April 75

IN WITNESS WHEREQF the parties hereto have se¢t their hands and seals this — 22 __ day of P . 19 .

ge of:
éﬁt}% ; @W)’é& 22 Flly' FEDERAL SAVINGS & LOAN ASSOCIATION

BY:. 44&.,7"?:57:‘4.4 (SEAL)
.-WLL/;LL, th_ffwgk. o S A——
] é}md" 227 / , __(SEAL)
,I;LQ/?_,LZ Z_/ Yoo (SEAL)

Assuming OF.‘J&)R(S)

—(SEAL)

CONSENT AND AGREEMLENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledred. I (wed, the unnlersigned(s) as transferring OBLI.
GORI(S) do her(by consent to the terms of this Modification and Assumption, \ rreelnent ard axree tg Lbe bound thereby.

n AT A ___-_./'ii}x.va) (SFAL)
Cﬁ?j‘ («( (Z/Wé . .. __(SEAL)
M_qu{‘g_‘:( __;_['______ . . . .. _(SEAL)
e (SEAL)

T-ra’nsf.rrrim: tiHLiI’(i(i)”P;(:S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )
Personally appeared before me the undersiyned who made oath that (sYhe saw W}{fpbert E. No‘]‘in Attorney for

Fidelity Federal Savings & Loan; Elbert M. & Ruby S. Ledford and Vivian E. Byers

PROBATE

sigp seal ami de iver the foregoing Afzrecment(s) and that (sYhe mth t‘w other ~ub cnhng unn(:- \\1tm-=ed t}*e enccution t?ereof
S\\'Ol}.\' to before me this

dayof APLil 075 Ky
e L‘_Lictfii'« - ,/f< Lo e (SEALY /// 7' ( /Z)f):.,f,"é&

Notary Publie for South Carolina”

My commizszion expires: Ju lY 14,1977
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