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TOGETHER with all and singular the rights, members, hereditiments wed appurtenaraes to the same belonsing or inany way
incident or sppertaining, including ali buidtin stoves and refrigerators. beating air combitioning, phonbenz and dectricd fintures, wall
to wall carpeting, fenees and gates. and any cther equipient or fivtores now or Lereafter attachod. connated o fitted woan manner,
i: bt‘in_sl.: the intention of the parties hereto that sl such fiatures and cquipnert. other than bousehokd Bamtare. be comsidered 2 past ot
the realkty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity suciessors and assigns forever,

The Motgagor represents and warrants that said Moztuagor is seized of the above described preises in fee siiple absolute; that
the above described premises are free ard dear of all licss or othier encunideances; that the Motzacor b Losfully empowerad to cou-
ey or encunber the sine; and that the Motgagor will forever defennd the wil prewises unto the Moftgazee, its snoveswors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully (hiining or to claim the same o7 any pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thatthe Mortgzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissay note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may e advancad bereafter, st the option of the
Mortuapee, for the payment of taxes, or public assessments, hazard insurance premiions, repairs o other sach pupuses prassuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortearce to the Motgagor under
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as wnendal, or similar statutes, ared all st so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties ad shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvaments on the mortgaged premiss, whether now existitg or bereattar to be erccted, insured
asainst loss by fire, windstorm and other hazards in a suin not less than the batance due hereunder at amy time and 10 a4 company o
comnpanics sceptalle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of iranrance to the Murteagee and
axrees that all such policies shall be held by the Moztgavee should it so require and shall inddude Joss pavable danses in favor of the
Mortgages; and in the event of Joss, Mortgagor will give immediate notice thercof o the Mortgagee by registarad il and should the
Mortgagror at any time fail to keep said premises insuresd or fail to pay the preniums for sudh insurance, then e Mottaagee 1nay cause
sach improvements to be insured in the name of the Mortgagor and reimbure itself for the cost of suh insurance, with interest as
hereinalyove provided.

4. That the Mortzagor will keep all improvements upen the mortgaged premises in good repair, anl shonld Mortcazor fail to do
so. the Mortgavee may. at its option, euter tpon said premises and make whatever repairs are necessary and ¢liarge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and mintrance of insurarce upon the life of any porson obligated
under the irdebteltess secured hereby in a san sufficient to pay the morteize debtl with the Mottgaee as benediciay, and if the

Sul-)miuxns e not otherwise paid, the Mortgagee inay pay said premiwins and any amount 3o paid shall become a part of the mortgage
ebt. v ' i

G. ‘That Mortearor agrees to pay all tawes and other public assessments kvied apainst the mortwaced premises on or before the
due dates thereof and to exhibit the receipts therefor 1t the offices of the Motragee immediately upon payiment, and shoulid the Mort-
wagor Fail to pay such taves amd assessiserts when the same shall fall due, the Mortwagee may, at its option. pay the same ard charge
the mmnovuts o paid to the mortyage debt and colleet the same under this norteage. with interest as above provided.

7. That if this mortzare secures & “onstruction loan”, the Mortasvor serees that the priscipal amonnt of the indebtedness hereby
secured shill be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tions of a Coustruction Loan Agreemient which is separately execoted bat is made a part of this mortgage and incorporated herein by
reference.

S That the Mortzazor will not further encumber the premises abane dewribea], without the priog consent of the Mortgagee, and
should the Mortiagor so enonmter such pranises. the Mortgagee may, ot s option. declare the indeltedness hereby secured to be
immediatedy due and pavable and may istitute any proceedings necessany o collect said indebtedness.

9. Tha should the Morteagor alienste the mortgaged premises by Contract of Sale. Bond for Title, or Doed of Comveyance. and
the within mortgage indebteduess is not pad in full, the Morteagor or his Purchiaser shall be required to file with the Association an
application for an assumption of the mortzaze indebtedness, pay the reasonilile cost as required by the Assovistion for processing the
assumption furnish the Associdtion with a copy of the Contract of Sale, Bowd for Title, or Dewd of Conveyarxe, 2nd have the interest
rate on the ban balance evisting at the tine of transfer modificd by increning the interest rate on the said loan balance to the maxi-
mumn rate poroannom permatted to be chargad at that time by applicabde Sooth Carolina Liw, or 2 Jesser increase ininterest rate as may
be determined by the Association. The Assmistion will notify the Mostvavor or Bis prurchaser of the sow interest rate and monthly pay-
ments. ard will mad him a4 new passbook. Shanld the Morteagor, or his Fernhaer, fail to comply with the provisions of the within
parascraph the Mortgagee. at its option mayv dedlare the indebtedness herdn secvrad to be immediatedy due and pavable and may
institute any proveedings necessary to colled said indebtedness.

£0. That should the Morteagor fail to vuke pavments of principal anl interest as diie on the promissory mote and the saine shall be
unpaid for a period of thirty (30) dayvs. o f thire should be any failure to comply with and shide Ly any by-laws or the charter of
the Mortacee, or any stipulations set out in this mortgage. the Mortacee o its option. Ty write to the Mortgagor at his Last known
address giving him thirty (30} davs in which 1o rectify the said defandt and Jonld thie Maorteacor £l to rectify said defanlt within the
said thirty davs. the Morgavee, mayv. at its option, incresse the interest rete on the an balioe for the remaining term of the loan or
for a lesser term to the wmavinumn rate per annum pernmitted o be chareal ottt time by applicable South Carolina v, or a lesser
increase rate as may be determined by the Association. The menthly payments sall be adinated accerdingh

11, Thatshould the Mortaavor £a1) to make pavients of prinvipal and interest s due on the promissny note and should any monthly
inctallincat become past due for a period in excossy of 15 days. the Mortzane g colleat a "Tate darae” not to excesd an amount
equal to fae {59:) per centum of any suh past due installment in ofder ts cover the eatra eapense ircislent to the handling of such
delinguent payinents.

12, That the Morteagor herehy assins to the Morteagee, its sucoesors and assigns. all the rents isucs. amd profits accming from
the mortgged premises. retaining the ridht to collect the <ame so lone as the debt hereby secnred 45 not in arrears of pavment. but
should any part of the principal indebtadiss, or interest, taves, or fire invirnce premiums, e past due and anpaid. the Morteagee
may without notice or further procecdines tihe over the merteaved premivs, if they shall be ocoopial by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtedness herdy secoral. sithont liahiliy to aceunt for anything more
than the rents and profits actnally collectad, less the cost of collection wnd any tenant is anthotiza]l upon regquest by Moitgagee, to
make all rerta] pavinents dirext to the Motaizee. withont Bability to the Mateasor, until notificd to the contray by the Maortrapee:
and shiouM wid premises at the time of such default be occupied by the Moteavor, the Motteazee may apply to the Judiee of the
County Court or ta anyv Judse of the Count of Cotmmon Pleas who stadl B resident or presiding in the «onunty wdoresaid for the appoint-
ment of 2 receiver with anthority to take pessession of sail premises aned et wnl rents and profite ipphing caid rerte, after pav-
inﬁ the !(mt of collection, to the morteage debt withont Hability © acconnt for wothing nore than the rents and profits actually
coilected.

13. That the Mortizagee. at its option. may require the Mortgagor to pa to the Mostaazee, on the first day of each month until the
note securad herely is fully pail. the fallowing simms in addition to the poets of principal and interet provided in il note: a sim
eqqual to the premiums that will neat become due and pavable on policies of st woaranty insaraae Cif applicabde), fire and! other

azard insurance covering the mortgaged property. plus banes. and assesanents neat due on the montzased proniises €all as estimated by
the Morteizee ) Tess all suins alreidy paid therefor. divided Ty the number of nonths to elapee Fafore ore month prior ta the date when
such prreminms. taves  and assessments will be due and -pavalle, such sams o e heht by Mottzazee to pay said premivms, taves and
special asesanents. Should these paymonts exceed the amonnt of paymcots actoally mrade by the Mottrzmee for tavws, assessments. or
insvurance prermiums, the excess may be cradited by the Mortcacee on sulieje ot poamends o be made by the Mortioagor: if. however,
said sums shall be insufficient to make said pavmneits when the same shall Tecome due and paodbbe e Mortwacor shall pay to the
Mortagee any amounts necessary to make up the deficiency, The Mortaazor forther azrees that at the cod of ten years from the date
hereof. Moteasee may, 4t its option. apphy for renewal of marteage ot or dmnbar insera o G applicable ) covering the balance
then remeininz due on the motteane Qb and the Maorteacor mav at s option. pay the singele prendiome reqaied for the ranadning
VeATs of the tormn or the Morteaoee TNay pay wuch prvn]iujn aned add the wone to thes morteice Je bt i whiich evint the \fosteiivor <hall
repay o Morteagee sich preminm poment, with interest. at the vate speafiod iz aid promicon potes ine egral mosthly installments
over the remuning pasment pcnod.
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