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TOGETHER with all and singular the rights, incmbers. hereditanents. and appuitcnanaes to the siie belonging or inany way
incidernt o appertaining, induding all built-in stoves and refrigerators, beating, air conditioning, phaadog and olectrical fintures, wall
to wall carpeting fonees and gates. and any other equipment or fistures iow or hereatter attachiod, cormated or fitted e any manner,

it being the intention of the partics herete that alb such fistures and egupent, other than houschold fonture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singelar the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descrthed premises in fee siinple absobute; that
the atone described premises are free and Jlear of all Licns or other encumbiranees: that the Mortgager » Lewfully cmps rvered to con-
vey or enumber the same; amd that the Mortgagor +ill forever defend the said premises unto the Mortgagee, its successors and assigns,
from ard against the Mortgagor and every person whomsoover lawfully duining or to Jdaim the sanie or any pant thereof.

THE MORICAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ¢videnced by said promissory note at the
tines amd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, ot the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insuramee premiums, repains or othar vich purpuses pursuant to the
provisions of this mortgage, and also fur any loans or advances that puy hereafter be made by the Motgazee to the Motwagor under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina. as amended, or sumilar statutes: and db sinns so advaneed dhall bear
interest 2t the sane rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall be payable at the
demand of the Mortgzagee, unless otherwise provided in writing.

3. That Motgagor will keep the inprovements on the mortgaged premises, whether now existing or hereaftor to be onoctal, insured
awainst loss by fire, windstorm and other hazards in a sum not Yess than the balarwe due herennder at any time and ina company or
companies acceplible to the Mortgagee, and Mortgagor does hereby asign the policy or policics of insurance to the Morteagee and
Jirrees thit all swch policies shall be held by the Mortgagee should it o require and shall include loss pivablé clauses in favor of the
Mortgspee; and in the event of loss, Mortgavor will give immediate notice thercof to the Mortgagee by registerad mails and shoukd the
Mortgagor at any time fail to keep said premises insured or {31] to pay the premiuns for such insurance, then the Murtgagee my canse

such improvenents to be insured in the name of the Mortgagor and reinburse itself for the cost of suh insurance, with interest as
kereinabove provided.

1. That the Mortgagor will keep ali improvements upon the morgiged premises in good repair, and should Morteagor fal te do
s the Mortsacee may. at its option, enter upon said prenises and male whatever repairs are necessany and Charge the expenses for such
repairs to the mortrave debt and collecit the same under this mortgage, with interest as hereinabove providdesd. '

5. That the Morteagee may at any time require the issuance and ruintenance of iusurance upen the life of any person ollizated
under the indebtalness secured hereby in a sum sufficient to pay the matgage debt. with the Morteazee as beneficiary, and if the

Su-miums are ot otherwise paid, the Mosteagee inay pay said premiuvms and any amount so paid shall bvcome a part of the mortgage
cht.

6. That Mortzagor avrces to pay all taxes and other public assesnents dovied against the mortziged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee. immmeldiately upon piyment, and should the Mort-
waor fsl to payosuch taves and assessisents when the same shall fall due, the Mortgasee may, at its eption. pay the same and charge
the anwunts so prid to the mortgage Jebt and collect the same under this mosteage. with interest as alove provided.

7. That if this mortgage secures 1 “constenction Joan™, the Morttror agrees that the principal amomt of the indeltedness hereby
secured shall Le dishursed to the Montgagor in periodic payments, as coatruction progresses, in acvordiree with the terms and condi-

tiuns of & Comstrection Loan Agrecruert which is separately executed hit is made a part of this mortgage and incorporated herein by
reference. ' . -

5. That the Mortazor will not further encumiber the premises doe dewribad, without the prio consent of the Moitgagee, and
should the Mortacor so encmmbar such premises. the Mortgazee may, at its option. dedare the indibtedness hereby secured to be
immediztely due and pavable and may institute any proveedings necouny to collect sand indebtedness. :

9. That okl the Mottgagor alenate the mortgagad premises Iy Contract of Sale, Bond for Titke, or Deed of Couveyance. and
the within mnontgage indehtediess 1s not pai in full, the Morteagor or his Purchaser shall be required to file with the Association an
application For an assumplion of the mortvace indebtedness, pay the reasonalide cost as required by the Association for processing the
assumption. furnish the Association with 4 copy of the Cortract of Sale, Bond for Title, or Doed of Comevance, and have the interest
rate on the oan balance existing at the timue of transfer modificd by mocasing the interest rate on the said loan balance to the maxi-
tiun rate prer anninn penhittid to Le dharged at that time by applica South Caroling Law, or a lessr incerease ininterest rate as may
be defermined by the Association. The Associstion will notify the Maortoigor or his purchisser of the new interest rate and monthly pay-
ments and wall maal him a rew passhoohs Shasll the Morteagor, or bis Purdhaser, fand to coiaply with the provisions of the within
paragraph. the Mortgagee. at its eption. may declare the indebtednes bereby socured to be inanediztdy due and payable and may
institute any procedings pecessary o colledl said indebtedness.

10. That shoukd the Morteavor [ad to mabe pryviments of principal and interest as due on the promissory note amd the samne shall be
unpaid for a perie] of thirty (30) davs. or if there should be any Lobire to comply with and abide by any by-laws or the chatter of
the Mortwawree, or any stiprdlations set out in this mortzice. the Mortersee, ot ats option nay weite to the Morteavor at his last known
addies giving him thisty 130) dass in which to rectifv the s2id defoltznd should the Morteavor ful to rectify said defanlt within the
said thirty days, the Mortazee, may at its option, incresse the interest rate on the Toan hiliae for the remaining term of the loan or
for a lesser term to the mavimum rate per ancun pernmitted to be chueed ot e tune by applicable Southe Carolina Law, or 2 lesser
increase rate as may be determined by the Avociation. The monthly poments will he adpisted accordingdy.

. That shoudd the Mortzagor fad to mnde poanents of principal sl interest s diee on the promisay note and <houkl any monthly
installment bLeverne past die for a periesd in eveess of 13 dass, the Moteacee oay collect a “late dhoee”™ vot to exvceed an amournt

equal to five (5% ) per centum of aiyv such past due installment in onder to coner the extra expense imident to the handling of such
delinquent payments.

12. That the Morteagor herehy awivns to the Mortuizee, its sncoosers and assivns. ol the rents fsnes. ad profits acoruing from
the moteaved premises. retaining the rivht to collect the sime so long o the debt herely sedured- is 10t in arrears of payment. but
should any part of the principal inddbtedness, o interest. 1aves, or fie insviance preminms, be pat die and unpaid. the Moiteagee
may without ratice or further proceedings tile over the morteaged pronives, of they shall Le owpial by a tenant or tenasts. and:
collect said rents and profits and apply the sime to the indebtedness berehy secured, withont Labdt to account for anything nore
than the rents and profits actually onlfected, less the cost of collection amd ary tenant is anthorizal wpon request by Mortzagee. to
make all rental payinents direct to the Morteacee. withont liahility 1o the Motzazor, ma)] notified to the contrary by the Mortgagee;
and shonld said premizes at the time of such defanlt be ovcupiod by the Muontzavor, the Morteagee iy apply to the Judue of the
County Court or to any Judee of the Conrt of Cornmon Pleas who shall Le restdent or prediding in the ooty aforesaid for the appoint-
ment of a reveiver with anthority ta fake poesession of aid premises sad collect arch rents and profits. applving said roats, after pay-

in]x:l the !(osl of wollention, to the motzage debt without Tability t awunt for anything more thn the rents andd profits actaally
collectad,

13. That the Mortgagee. at its option, may require the Mortgager 4 pay to the Mortcazee, on the fint day of each month nntil the
note secturext herebny is fally paid. the following sums in addition to the paments of prindipal and interest provided in said note: a sum
equal to the premiums that will nert become due and pavable on poldies of mortzace anaranty inseraee Cif applicable), fire and other
hazard insurance covering the mortgazed property. plus taves. dand asweszents next due on the monteizad premises (all as estimated by
the Mortravee) less all sums already paid thercfor. dividad Ty the nundar of months to dapae before ane month prior to the date when
such premiums. tases, and assessments will be due and pavalle, suchivins to e held by Mortiraere t pay id prembams, taes and
spree il assessaments, Should these pavments exceed the amount of panats actnally made Ty the Mistaawee for taxes, assessments. or
insuranee premiums, the exvess may be credited I the Morteagee on vhawguent pasinents to be mnde In the Maortwicor: if, however.
<aid sums shall be insufficicnt to make said povments when the same $all Teanmne due and paable, the Moteagor shall pay to the
Monagee any amounts necessary to mike up the defici ney, The Muteazor fustlen ageees that at the ol of ten sears from the date
hereof, Mortoicee mav, at its option. appldy for rencwal of mortzage coranty or similar inserance Gf pplicalle) covering the balance
then remaining dae on the morteage debt. ard the Mateagor mav ot its option, poac the sinele poeniog regquited for the ramaiming
vears of the trme or the Mortazee may pay sech premism and add the wame to the mortzece Jebt o which cvent the Mortrasor shall
repray to Modtizee sodh preminm poment. with intenst. at the rate gocified i caid promissory wtes in el monthly instalments
over the remaining pasment pented.
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