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¢ TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
orever.

The Mortgagor covenants that he is lawfully seired of the preinises hereinabove described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises are free
and clear of all liens and encumbrances whatsoever. The Mortgager fuszther covenarts to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mertgagor and all persons whomsoever
lawlully claiming the same or any part thereof. :

It is understood that each of the words, note, mortgagor and mostgagee respectively, whether in the singular or
plural anywhere in this mortgage, shatl be singular if one enly anl shall be plural jointly and severally if more than
one, and that the word their if vsed anywhere in this mortpage shall be taken to mean his, her or its, wherever the context
so implies or admits.

And said Mortgagors, for themselves and their heirs, legal representatives, succe~nrs and assigns, hereby jointly and
severally covenant and agree to and with said Morrgagee, its logal representatines, succe~sor3 and assigns:

. - - . . - .. - - -
i. To pay all and singular the principal and interest and the various ard sunlny sums of meney payable by virtue
of said promissory rote, and this mortgage, cach and evary, promptly on the days re-poctively the same severally become
due.

2 To pay all and sirgular the taxes, assessmeznts, levics, Halalinnes) oblizatio:ns at! incumbrances of every nature
and kind now on said described property, andrsor that kereaftee may be imposed, suffered. placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessgd upon this mortgage and or the indebtedness secured hereby, each
and every, when due and payable according to law, before they focome delinguert, and hefore any interest attaches or
any peralty is incurred; and in so far as any thercof 15 of record the ~ame ~hail be promptly satisfied and discharged of
record and the origindl official document (such as, for instance, the tax receipt of the satisfaction  paper officially en-
dorsed or certified) shall be placed in the hands of :aid Mortoamee within ten day- tant after payment; and in the event
that any thereof is not so paid, satisfied and dischraped, canl Meortragee tray at auy ¢ pay the same or any part thereof
without waiving or affecting any option, Hen, equity, or right unled or by virtue of this mortgage, and the full amount
of each dnd evéry such payment skall be inumediately due and payatic and shall bear interest from the date thereot until
paid at the rate of seven per cent per atnum and tegatier with such interast shall be secured by the Lien of this mortgage.

3 To place ard continuou~ly kecp the improvaments oo of hereaiur on said t1ar] and the equipment and personalty
covered by this moertpage insured in such compeny of totipanics as may be approved by said Mertgagee against loss by
fire, windstorm, war damages, and other hazards and contingencios in such amauant and for such periods as inay be re-
quired by said Mongagee: and all insuravee policies vuoany of <aid bablings, cyui;ment, and/or personalty, any interest
therein or part thereof, shall contain the uwsual standard Morteagee clati-c makug the loss under said policies, ¢ach and
every, payable to said Mortgagee as its-interest may appear. 2wl each arud every such poley shall Lbe promptly delivered to
and kel by said Mertgagee: and, rot tess than ten Jdays 1n 3dvarnce of  the eapiration of each pelicy 1o deliver to said
Mortgagee a renewa! thereod, together with a recdipt jor ahe prosium of such renesal; and there shall be no insurance
placed on any of said bunllings, ahy interest therers or part thereod, unloss in the form and with the loss payable as
aforesaid: and in the event of loss the Morteagors will give imniediate notice by mad to said Mortgagee and said Morst-
gagee may make prood of lass if not made promptly by Mertgasors and each s ce company concerned is hereby
authorized and directed to make payment fir such Laes directhy toocan] Mortwagee instead of to Mortgagers and said Mort-
gagee jointly, and in the event any sum of sioney heeenmies pavable under such pohioy or policies s2id Mortgagee may at its
option receive and apnly the <ame. or any patt thereed to the reduction of the tindclieduness hereby secured or to the
restoration or repair of the propety damaged without therehy waninaz of imp2ining any equity, lien or right under or by
virtue of this mortgave: and in the event cast Mortgagors 2hall {or any reascen fath o keep said premises so insured or
fail to deliver promptly any of said policies of insurarnce to sad Morteragce, or fail premptiy to pay fully any premium
therefor, or in any ropect fail o poform, discharee, excoute, ifedt, complete, ¢omely with and abide by this covenant,
or any part hereof, said Mortwagee may place ard pay for such insurance er any poart thereof without waiving or affecting
any optiony, lien, equity, or richt vader or by virtuwe of thas Cand the full anoant of each and every such payment
shall be immediately due and payable and Jhall bear inte her olate thereoi uetil paid at the rate of seven per cent

per annum and togethor with such interes<t shall he secure - the Ien of this mortgage.

i premis<e< without thie writren con<ent of the Mortgagee; to permit,

i To remove or deamelish re hullings on said _ ;
igoof rat! progerty or any part thereof and to keep the same and

commit or soifer o waste, impairment or deteriira
improvements thereon 1n gocd condition and repair.

§  To pay all and siigular the costs, changes and expenses mebuding reasonztle tanwver's fees and cost of abstracts
of title, incurred and paidd at any tince by sard Moo ' £ in the event of the failure.on -the part of the said
Mortgagors to duly, promptly and fully perform, o foct, vemplete, comply with and abide by each and
every the stipulation., agreoments, conditions and o rricecry note. 2nd this mortgage, any or ¢ither, and
caid costs, charges and exporoes, each and every, =h e and pasat'e, whether or not there be notice,
demand, attempt 1o eollect or ~uwit pencitg, ar 11 every such frayment shall bear interest from

the date thercof unt! pand at the rate o seven g : . : all cvats charges and expenses so incurred or
paid, tegether with such anterest, stail be socured by f ik ortatage.

£, That {a}n the cvent of ary breach of this < default on the part of the Mortgagors, or (b) in the
event any of said sums of money kerein referred 1o be pot promptly and fully paid within ten days next after the same
severally hecome due and pavable, withtiot petice, or (e) in the evet each and eveay the stipulations, agrecmsents, con-
ditions and covenarts of said promisiory note and this moertivage, a6y of eithor, are it duly and fully performed, dis.
charged, executed, effccted, complaed, comphioed with and zhiled By then, i ether of any such event, the said aggregate
sum rentivned in sadd premis-ory nete then romabing unparl with oanterest accrved and all moneys secured hereby,
shall becone due and pavalle forthwith, o thoreaiter, at the option of @1 Morteagce, as fuolly and completely as if all
of the satd sums of mondy were oricinally stipefated to be pant on such dav, anything in said promissory note, and/or i
this mertgage to the contrary netaith-tavding: ard therespen or thereafter ar the option of satd Mortgagee, without
hotice or demand, sult at Law ur in €quity, thiretofore or thereafter heygun, may be prosecuted as i all moneys secured
hereby had matured prive to its insttation

7. That the Morteapor herehy as-igns ail the renta isswes, and  profits of the rietieaged premizes from and after
any default hercunder  and =himld lewsl procceting be drsttutad pur-uint to this instrument, then the Mortgagee shall
have the right to Fave a receiver appeeinted of the rats, fssues, and profit whe, after dedecting all charges and expenses
attending such preceedings and the exveution of his trust as recdiver, shall apply the residue of the rents, issues, and
profits, toward the paviment of the Jdebrt secured herdiy ’

3. To duly, promptly and fully perforn, discharge. executy, «ifect, eomplete, comply with and abide by each and
duly, 1 ¥ ¥ opar ¥ ute, ¢ ; ply with an :
every the stipulations, agrecments, cosvditiens and covepants in <atl premssory note at:d in this mortgage set forth.

9. As further security for the payrient of the indehtediiess evidenced by the note secured herehy, the Mortgagors
stipulate, covenant and agree as followe

(a} That in addition to the menthiy instalments to be patd under the tams of the note sccured hereby, they
will pay 1o the Mertgagee ¢ the Mortgapee <hali so requre 2 sum of fioney oquad to 1.12 ¢f annual taxes and assess-
ments and premium or premiums of fire and toread insurance, or other hazard nsurance as estimated by the Mortgagee,
which last said monthly pavmeonts shall be credited by the Mortgagee to apply in payment of aid taxcs and assessments
and fire and tornado insurance or other hazard insurance.

tb)  That if the total of the payrients male by the Mortgawors under paragraph a) shall exceed the amount
of payments actually made by the Mortgagee, for taves anid asscaamenis and insurance premiumns, as the case may be,
such excess shall Le credited by the Muorteawee on suliseguent payments «f the same natare to Le made by the Mortga-
gors. }i, however, the menthly payients made by the Murtwagors uindar paragraph 1ay shall ot be sufficient to pay
taxes and assessments and insurance praniums, as the case may be. when the ~ame shall hecome duce and payable, then
the Mortgagors sha'l pay to the Mertwagee any am unt reecs-ary to make up the dddiciency on or before the date wher
payment of such tanes, assesstnents Of inswance pramium-oohall Lo dues Upen falure of the Mertgagors to make the
monthly pavments provided in paragraph (a3l atove, such failure ~hall (onstitote a default under this morigage.

19. Fach month all pavments mentioned o sabparacraph rar of paragraph 9 hacinabove, and all payments to
be made under the note secured hereby, ~hall Lo addod togcthier ao 1 the averegate amonnt thereof shall be paid by the
Mortgagors in a sdngle payment. Any  deficieney mothe ount o~ b aacreaate moenthly paymient shall, unless made
good by the Mortgagors prior to the «due date of the next suvh pavinent, corstitute 2 dedanlt under this mortgage. To
cover the extra expense involved in handling delinmont pavmicsts the Mostoacee may celiont a “fate charge” ot te
exceed two cents for each dellar of cach paymient more than fifteen ddays in arrcats

E
| ineyt
<.
(=)
i

4323 Rv-2!

-



