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TOCGETHER with all and singular the rights, members. hereditaments. amd appurternice o the sane beloading or in auy way
incidenit or appertaining, including all built-in stives and refngerators. heating air conditioning, plumboear and electrical tintuzes wall
to wall carpeting, finces and gates. and any otler cquipment or fistures row or hereatter attached, connected or fitted o any manoer,
it being the intention of the parties hercto that 2l such fintures and equipment, other than household furnitine, be considered 1 part of

s

the realty.
| TO HAVE AND TO HOILD all and singulyr the said premises unto the Mortgaree, its sucuossors and assigns forever. I

The Mortgagor represents and warrants that said Morteagor is seized of the above desenbed premises in fee simple absolute; that
the abrove described premises are free and dlear of all licns or other emumbrances; that the Mortwazor is Liwfully empowerad to cone-
vey or erettaber the same; and that the Mortgegor will forever defend the said premises unto the Montgagee, its successors and assizas,
from and against the Mortgagor and every person whomsoever liw fully dzisuing or to Jaim the same or any part thereof.

THE MORICAGOR COVENANTS AAD ACREES AS FOLLOWS:

1. That the Mortgagor will prompﬂy pay the principal and interest on the indebtedness | by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be abanced hereafter, at the option of the
: Mortzagee, for the payment of taves, or public assessents, hazard insurance preminmns, repairs or othar such purposes pursuant to the
previstons of this mortgage. and also for any loars or advances that may hereafter e made by the Morteagee to the Mortaagor under
the authority of Sec. 43-535, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sinos so advanced shall bear
witerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Morgagor will keep the improvensnts on the mortgaged premises, whether now existing or hereafter to be erectad, insured
against loss Ly fire, windstorm and other hazards in a sum not less than the halance due hercunder at any time and in @ company or
cuipanics aceeplable to the Mortgapgee, and Mordgagor does hereby assign the policy or polies of insurance to the Mortgagee and
agrees that all such policies shiall be held Ly the Mortgagee should it so require and shall indude Yoss pavable Jlases in favor of the
Mortiragee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered il and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mortgagee may canse

such Iinprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. )
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$. That the Mortgagor will k_eep_a" jmprovements upon the mortgaged premises in good repair, and should Mortiagor fail to do
so. the Mortgagee may. at ils option, enter upon said premises and make whatever repairs are pevessany and charce the expenses for such
repairs to thie mortgage debt and collect the same under this mort gave, with interest as hereinsbove provided.
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5. That the Mortuagee may at any time require the issuince and imintenance of insurance upon the hfe of any porson obligated
urder the indebtednoss secured Lereby in a sum sufficient to pay the mortifage debt, with the Mortgagee as Leneticaay, and it the

Br;miums are not ctherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage -
ebt. .

6. That Mortgaror agrees to pay all taves ain! other pullic assessments devied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediatedy upon pasment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall Fall due, the Morteagee may, at its optivn. pay the same and charge
the ainounts so paid to the mortgage debt and collat the same under this mortgave. with intaot as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortravor agrees that the principal amount of the indebtedness herel.)}'
securend shall be dishursed to the Mortgagor in perindic payments, as corstruction progresses, in accordince with the terms and condt-

tins of a Construction Loan Agrecment whith is separately executed bit is made a part of this morntgage and incorporated herein by
reference. ’

8. That the Morteagor will not further encundwer the premises abeve described. without the prior consent of the Maoirtgagee, and
should the Mortuazor so encumbar such presises, the Mottgagee 1y, at its option. dedhire the indelbtalness hereby secured to be
immediately due ad pavable and 1nay institute any proveedings niecessary to collect said indebtedness.

) 9. That shoull the Mostzagor alenate the mortgaged premises by Contrict of Sale, Bond for Title, or Deed of Conveyance, and

B the within mortzage indebtedness is not paid in full, the Mortgazor or his Purchaser shall be reqguired to file with the Association. an
application for an assumption of the mortgage indebteduess, pay the reasonalle cost as respuirad by the Association for processing the
assnmption. furnish the Associstion with a copy of the Contract of Sule, Bond for Title, or kel of Comveyance, and have the interest
rite on the Joan halance evisting at the time of transfer modificd by increasing the interest rate on the saul loan balance to the maxi-
mum rate por annum pernmitted to be charged at that time by applicable South Carolina Low, or a lesser increase in interest rate as may
Le determined by the Association. The Associstion will satify the NMortuagor or his purchiaser of the new interest rate and monthly pay-
wents. and will mal him a new passbook, ShouM the Morteagor, or his Purchaser, fail to woemply with the provisions of the within
paragraph. the Motgagee. at its oplion. may dedare the indebtedness hereby secnrad to be immedistely doe and payable and may
institurte any proccedings necessary to collect said inlebtedness.

10. That shoull the Mortgagor fail to male puments of principal and interest as dne on the promissory note and the same shall be
urpaid for a period of thirty (30) davs. or if there shonld be any failure to comply with and ihide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgazee, 4t its option, uay write to the Mortgagor at his last known
aldress giving him thirty (30) days in which to rectify the said default and shoulil the Mortzacor Lal to rectify said default within the
said thirty days. the Mortgasee, may. atl its option, increase the interest rate on the loase halanee for the remaining term of the loan or
for a lesser term to the mavdmum rate per annum permitted to be charged ot thist tine by applicable Sonth Carolina law, or a lesser
ircrease rate as may Lo determired by the Assaciation. The monthly paynients wall be adinatad accordinzly. '
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11, That shouM the Mortgavoer fail to make paments of priscipal and interest as due on the promisory note and should any monthly
installinent become past due for a period in ewes of 13 dazs, the Mortragee may colledt a “late doree”™ not to exvceed an amount

equal to five (57%) per centum of any such past due installment in onler to cover the extra expense incident o the handling of such i
delinqquent payments.

12. That the Mortgagor herehy assigns to the Mortuagee, its successors and assivns. Al the rents. hsues. and profits accruing from
the mortgaved premises. retaining the right to ofllat the same so long as the debt hereby secired is not in arrears of pavment. but ]
should any part of the principal indebtednes, or interest, taes, or fire insurance premiums, be past due and unpaid, the Moteagee i
may without notice or further procecdinegs take over the mortzaged premises, if they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely weenred. withont iability to account for amthing more 4
than the rents and profits actuslly collected, less the cost of collection and any tenant is anthorizes] upon request iy Mortgagee, to - :
make all rental piyments direct to the Mortgager withont liability to the Mottmacor, nntil ratifiedd to the contrary by the Morteapee:
ard should said premises at the time of such ddfanlt e occupied by the Moteavor, the Motcaree may apply to the Judee of the
County Court or to any Jinlie of the Court of Common Pleas who shall be resilent o presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colfect auach rents and profits, applyving said rents. after pay-

inlz lhgd(ﬂst of collection, to the mortgave debt without lLialehity ty acconunt for amything more than the rents and profits actnally
collected.
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13. That the Mortragee. at its option, may require the Mateagor o pay to the Modeaz, on the fisst Jday of each maonth until the
note secured hereby is fully paid, the following sums in addition to the pastnents of principal and interet providad in said note: a sum :
equal to the preminmis thal will next become due and pavalble on policies of morteave goaranty insoance G applicalile ), fire and other = b
azard insurance covering the mortzazed proputy. plus taves. and assessments neat die on the mortgagat promises {all as estimated by
the Mortragee) kss alf sums already paid therdor, dividad by the number of nonths to elapse Fefore ore wonth prior to the date when
such premiums. tawes. and assessments will be due and pavable, such vimns to he heldll by Matcaree to pay \.u't‘ preminms, tawes and
special assessmients. Should these payiments cvaedd the amount of pavments actizally made Ty the Miutvagee for Lanes, assessments. or
insurance praminms, the evcess may be credited by the Mortcacee on subequent pasments to be e by the Morteazor: if, however.
saitd sums shall be insufficicnt to make said poments when the same Julf bevome dae and pocalile. the Mrteacor shall pay. to the
L Mortgragee any amonnts necessary to make up the deficiencv. The Mottuacor further amrees that ot the el of ten vears from the date ]

bereof, Morteazce may, at its option. apply for reneweal of mortzage vraranty or similar insuirece Gif applicable Y covering the balarce
then remaining Jue on the mortrage debt. and the Morteagor snav. ab its option. pay the «nele proninen required for the imining
vears of the torm or the Marteazee may pay vach preminem and add the same to the mortire el fowbich eve nt the Mortersor shall

o repay to Mortzaree such prominn payvment, with intercst. at the rate speaificd in cdd promisaory netedin egpud monthly installments
4 over the romaining pas ment period.
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