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TO HAVE AND TO HOLD, s and :-iﬁgu!.:r the said promises wo the Morntwicee, s succcsors and

asigns forever.

The Mortgagor covenants that he s lawfully wized of the premises hercnabove deseribed in fee simpie
absolute, that he has geod right snd hawful authorite o celll convevy or encumber the same, and that the premises
are free and clear of all liens and eacumbuances whatsover. The Mortgagor further covenants to warrant and forever
defend all and singtlar the premises unto the Mortgagee torever, from and against the Morntgagor and all persons
whemsoever lawfully claiming the same or zny part theroof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prncipal of and interest o the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. ‘That this morigage shall sceure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee. for the payment of 1axes, insurance preminms, public assesments, repairs or other purposes
pursuant to the covenants herein, and oo uny further Hoins, advances, readvances or credits that may be made here-
after to the Mottgagor by the Montgagee; and that all sums so advanced shall bear interest at the same rateas the
Mortgage debi and shall be pavable un demand of the Mortgagee, unless othenvise provided in writing.

3. ‘That he will keep or permit the Mortgagee 10 keep the imprevements now existing or hereafter erected on
the mortgaged property insured as may he required from time 10 time by the Mortgagee against loss by fire and other
hazards, in such amounts as may be required by the Morigagee, and in companies zcceptable to 1t, and thai he dees
hereby assign to the Mortgagee all such policies, and that ol such policies and renewals thereof shall be held by
the Nlortgagee and have attached therew loss pavable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the cvent of lass or destruction by fire or other hazards. the Mertgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedaess or to the restoration or repair of the property damaged.

1. Fhat he will keep all improiements now existing or hereafter erected upon the mort%;aged property in
good tepair, and in the case of an advance for construction. that he will continue censtruction untii COmpletion with-
cut interruption, and should he fail to do so, the Mortgagee may, at its option; enter upon said premises, make whatever
repairs are necessary, including the completion of any constrection work undernway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Moartgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufhcient to pay all sum« sccured by this mortgage, designating the Mot
gagee as beneficiary and assignee theredf, and, upon falure of the Nortgagor to pay the premiums therefor, the
Mortgagee mav, at its option, pay said premiums, and ali sums so 2dvanced by the Mortgagee shall become a part of
the mortgage debt.

6. That, tegether with, and in 2ddition to, the menthly pavments of principal and interest pavable under the
terms of the note secured hereby, he will pav to the Mostgagee, on the first day of each month, until the indebtedness
secured hereby is paid in full, a cum equal to one-twelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and puble ascessments. the Mongagee may, at s optien, pay said items and charge all advances therclor to the
mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after anv
default hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
hite the right to have a receiver sppointed of the rents, i-ues, ind profits, who, after deducting all charges and
expenses attending such proceedings and the excoutivn of his trust ss receiver, shall apply the residue of the rents,
is ues, and profits, teward the pament of the debt sccuzed harehy.

8. That, at the option of the Murtgagee, this murteage ~hall become due and pavable forthwith if the Mortgagor
dhall convey away said mortgaged promises, or i the tide shail become vested in any other rerson in any manner
whatsoever other than by death of the Murtgegor.

9. It is sgreed that the Mortgager chall hold and enioy the premises above cunveved undil there is a default
under this morngage or in the note securad hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the tenms, conditions, and covenants of this mortgage, and of the note secured hereby, that
then this mortgage shall be utterlly null and veid: ctherwise v+ remain in full furee and virue. I there is a defauht in
any of the tenms, conditions or covenants of this montgage. or of the note secured hereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Murtagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal provecdings be instituted for the foreclosure of this mongage, or
should the Mortgagee become a party o any suit involving this Mortgage or the title to the premi-es described
herein, or thould the debt secured hereby or any part thereof be placed in the hands of an attorney at Jaw for collection
bv suit or othemise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured
thereby, and mav be recovered and collected hereunder. ' Co
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10. The covenants herein contained shall bind, and the benefits and advantages shall insure to. the respective
heirs, executors, administrators, successors, and assigns of the partics hercto. Whenever used, the singular number shall
include the plural, the plural the singular, ard the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 23rd duy of May . 1975,

Signed, sealed, and deli\'cred

4n the presence of;

-&,_(SE:\L)

) (SEAL

l A 4 _ R __(SEAL)

L Ao xdi _ L LUSEAL

b

r

LA

4328 RV-2!}

-

L R (TENN

e



