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TOGETHER with all and singular the rights, members, hereditiuments. ard appurtenances to the same belonring or in auy way
inciderd or appertiining, indluding all built-in stoves and refrigerators, heating. or conditionin, phuctoe and Jectricd fintures, wall
to wall carpeting, fenees aund gates. and any other equipmient or fintures now or bereatter attached. contccted o Gitted o any manna,

i; beinji', the intention of the partics hereto that all such fivtures and equipiicnt, othor than hotsehobd firniture, Te comsidered a part of
the realty. '

TO HAVE AXD TO HOLD all and singular the said premises unto the Mortatayee, its stcoessors and assivns forever.

The Mortgagor represents and warrants that said Mortuagor is seizad of the above desenbed premises in foe simple abisolute; that
the above described premises are free and clear of all liens or other encunbrances; that the Morteacor is L fully coposered to con-
vey or encumber the same; and that the Mortigagor will forever defend the <aid preanises unto the Motaee, it successors and assiyns,
from and against the Mortgagor and every person whomsoever hwfully dlaiming or to daim the sane or any part thereof.

THE MORTCAGCOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgayor will prompily pay the principal and interest on the indebtedness evidenead Iy said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which miyv be advincal heredfter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premins, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter e made by the Morteavee to the Motgagor under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or sisnlar statates: and all suns w advaneed shiall bear
interest at the same rate or rates as that provided in s2id note unless etherwise agreed upon by the partics aml shall be payalde at the
demund of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereaftes to T crocted, insured
against foss by fire, windstorm' and other hazards in a sum pot less than the balince due hercunder at any time and in o company or
cotpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Morteayee and
agrees that all such policies shall be Leld by the Mortgagee shoull it so require and shall indude Yoss pavable JJuuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgaree by registered null and should the
Mortgagor at auy tine fail to keep sail premises insured er fail to pay e premiums for such insurance, then the Motfgizee may cause
such improty ements to be insured in the name of the Mortgagor and teimburse itself for the cost of such insurance, with intercst as
Lereinabove provided.

4. That the Mortgayor will keep all improvements upon the morgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee may. at its option, vnter upon said premises and make whatever repairs are necessary and ¢harge the espenses for such
repairs to the moitgage debt and collect the samie under this mortgage, with interest as hereinabove provided.

3. That the Mortuauce may al any time reqquire the issuance and maitlenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the. morteage debit. with the Mortgagee as beneficiary, and if the
premivins are ot dherwise paid, the Mortgagee may pay said premiuns ard any amount so paid shall becune a part of the mortgage

debt.

6. That Motgavor awrees to pay 2ll tares and cther public assesstuents deviedd azainst the mortgaged premises on or before the
due dates thereof amt to exhibit the receipts therefor at the offices of the Mortragee imnuwediately upon payment, and should the Mort-
wagor fail to pay such taves ard assessments when the same shall fall due, the Mortgavee may, at its option. pay the same and chirge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgave secures a “construction Joan”, the Morteasor agrecs that the principal amount of the indebtedness hereby
seonred shall be dibursedd to the Mortgazor in periodic payments, as comstinclion progiesses, in accordance with the terms and: condi-

ti(;m of a Construction Loan Agrevinent which is separately exccuted hut is made a part of this mertgage and incorporated herein by
referenice.

8. That the Morteravor will not further encumber the premizes alxne described, without the prior consent of the Mortgagee, and
should the Mottzazor so encumber yuch premises, the Mortgagee 1nay. at its option. declare the indebtedress herely secured to be
immediately due and payable and may institute any proceedings necessary to colledt said indebtedness.

9. That shouM the Mortzagor alionate the anorteaged premises by Contract of Sale. Bond for Title, or Divd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgavor or his Purchaser shall e required to file with the Association an
application for an assumption of the mortgace indebtedness, pay the reasonible cost as required by the Association for processing the
assumption. Tarnish the Associstion with a copy of the Contract of Sale, Bond for TFitle, or Deed of Comnvevance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per aunum pennitted to be charged at that time by applicable South Carolina Law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortwvavor or his purchiaser of the new interest rate and monthly pay-
ments. and will mal him a new passhook. Should the Mortgagor, or his Parchaser, fal to comply with the provisions of the within
paragraph. the Motgagee. at its option. may declare the indebtedness hereby secured to be immiediately due and payable and may
institute any proceedings necessary to collext said indebtedness.

10. That shouM the Morteagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failire to comply with and abide by any byJaws or the charter of
the Morteasree, or any stipulations set out in this morteage. the Mortgacee. at its option. 1may write to the Mortearor at his last known
address giving him thirty (30) davs in which to rectify the saiid default and shonld the Mostaagor fail to rectify said defanlt within the
said thirty days. the Morteacee, inay. at its option, increase the interest rate on the loan balance for the rennining term of the loan or
for a lesser. temn to the mavitmum rate per annum permitted to be charged ot that time by applicalde South Caroling faw, or a lesser
increase rate as may be determingd by the Association. The monthly payients will be adpeatad acconlingly.

11. That should the Morteacor fail to take pasments of principal and interest s due an the promissory tote and shonld any monthly
instailiment becvome past due for a period in excess of 13 s, the Matzagee may collect a “Lite charge”™ not to cuxeed an amount

equal to five (57¢) per centum of any such past due installinent in order to wover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgazee, its sucoossors and assigns, all the rents issnes, and profits accruing from
the mortgaged premises. retaining the rizht to collad the same so one as the debt Lerely sevurned is ot in amears of payment. bat
should any part of the principal inddtatuess, or interest, taws, or fite invirance premiums, be past due and nopaid. the Mosteegee
may without notice or further procecdings take over the mortitaged premises, if they shall be ocoupied Ly a tepant or tenants, and
collect said rents and profits ard apply the samie to the indebtedness herdny secnned. withant lialelity to acccunt for anything more
than the rents and profits actually collectad, less the cost of collection. and any tenant iy anthorizad npon request by Moitgagee, to
make all rental pannents direct to the Morteavee. without lialility to the Morteavor, until motificd to the contrary by the Mortaagee:
and should said premises at-the time of such defanlt be accupiad by the Motvavor, the Mortuacee may apph 1o the Inudge of the
County Court or to any Judae of the Court of Common Pleas who shall be revddent or presiding in the connty aforesaid for the appoint-
et of a revener witke aonbonty 1o bde possession of said prenises aad collet sinchi rents wnd paofits apphing said rents, after pay-

ing the ost of collection, to the modeare debt without lalklity € aicourt for amvthing more than the rerds and profits actoally
collected. : : ‘

13. That the Mortgagee. at its option, may require the Motgagor to pay to the Morteaizee, on the first day of each nionth iniil the
note secured hereby is Eully paid, the following svums in addition to the payments of privcipal and interest pravided in id note: a sum
equal to the praninms that will rext hecome due and pavable on policies of nentiase waranty insrasce Cif applicable ), fire and other
hazard insurance covering the mortzaged property. plus taves, and aswwancnts iext Jue on the mottenzed pranises {all as estimated by
the Mortgapee) lss all sums already paid therefor. divided by the munber of months o clapse Lefore one month prior to the date when
such premivms, tinves. aid assessinents will be due and pavalls, such stnis to be Bel] by Morteasce to pay aid premimns, taves and
special assessments. Should these paments exceed the nount of padeents adoally made by the Moteaes for taves, assessments. or
inwrance preminms, the evevss may be aradited by the Morteagee on sulieguent pasments o be node by the Mostuacor: if, however.
saied srans shall be insufficient to make said payvments whon the same bl Fevve e and paaable the Morteasor slall pay o the
Mortragee any anonnts necessay to make up the deficiendy. The Mottnaror Turther agroes that Lt the end of W sears from the date
hereof, Motteacee mav, at its option apply for rerowal of mortaave @arants o simvilar inserance Of applicable) covering the balance
then remaining die on the matoee debt. and the Mortizazor mav. st its option, poy e sinebe proosinn roquired for the remaining
vears of the term or the Mortoasee man pay such preminn and add the wiue to the morteace < Bt iowhich evont the Morteazor shall
repay to Mortcacee sich priminm poment, with interest. at the rate peoific Join Said pronissony aetel i egmal monthly installments
over the remuining payment penod.
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