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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTIY OF GREEXNVILLE '

WHEREAS Fidelity Federal Savirgs and Loan Asscciation of Greenville, South Carolina, hereinafter referred to as the ASS0-

CIATION, is the owrer and holder of a promissory rote dated __.Inlei, 7_1;314_-___._-.*, executed b)yﬂarry Edward

__ McBrayer, Jr. and Marianna R, McBrayer in the original sum of § 8,000.00
interest at the rate of N1NE 2)—-‘.-‘( and secured Ly a first mortrage on ke premises being known as 8 University

Ridge : - --., which is recorded in the RMC office for

Greenville County in Mortgage Book 74-,_,;1_1]-4- — ., Tage __.-éﬁ;L_ -, title 15 whick property iz now being transferied

to tke urdirzigred OBLIGOR(S), who has (have) agreed to assome said mortpsge lean and to pay the balarce due thereon; and
WHEREAS the ASSOCIATION Fas agrreed to =aid transfer of swnerskip of the mortgageld premizes g he OBLIGOR and his

assumpticn of the mortgage loan, providad the interest rate on the balance due is ircreased from _.nlne( ¢ to a present

rate ofnine (9) ‘¢, ard can te eszcalated as hereirafter stated. _

NOW, THEREFORE, this agreement made and erntered irto this —JEN_ day of - MaAY 1943 Ly and between
the ASSOCIATION, as mortgagce, ard C. Nelson Garrison and Sheri S, Garrison
as assuming OBLIGOR, :

bearirg

WITNESSE TH:

In consideration of the premises and the further sum of $1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is
Eereby acknowledged, the urdersigned parties agree as follows: 17.726.85

{1) That the loan btalarce at the time of this assumption is &-- ;-7_ » 9D . that the ASSOCIATION is presently increas-
ing the interest rate on the balarce tﬂlngu(g)wfé. That the OBLIGOR agrees to repay saini‘ cbligation in monthly installments
of § 162 . 30 each with payrments to be applied first to irterest and then to remaining principal balarnce due from month to
month with the first monthly payrent teing due June i I {1 LA :

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of i::t(-;‘;:t. on this o¥lgation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to te charged by tke then applicable South Carolina

law. Provided, however, that in ro event shall the maximum rate of interest exceed —ommo .. nine___ (9 }¢t per annum on
tke balarce «due. The ASSOCIATION shall send written notice of any increase in interest rates to the last krown address of the
OBLIGOR(S) and such increase shall tecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly mstallment payments may be adjusted in proportion to_ircrements in_ interest rates to dllow the obligation to be retired
in full in substantially the same time as would have occurred prior to any ewzcalation in interest rate. : -

(3) Should any irstaliment payment become due for a peried in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ rot to excead an amount equal to five per centum (57:) of any such past due installment payment.

(1) Privilcge is rezerved by the obligor to make zdditioral payments on the principal balarce assumed providinrg {hat such pay-
merts, ircluding obligatory prireipal payments do not in any twelve (12) month period l<ginnirg on the anniversary of the assumption
exceed twenty per centurn (2077) of the original prircipal balancs assume 1. Furtker privilege is reserved to pay in excess of twenty
per centum (209%) of the original principal halance assumed upon payment to the ARSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest acconding to the terms of this agreement
Letween the urndersigned parties. Provided, however, the éntire balaree may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate 15 to be escalated, :

N ‘(*5) That all terms and corditions as set out in the nete ard mortgage shall contirue in full force, except as modified expressly by
this Agrcement.

(5) That this Agreement shall bird joindy and severally the successors ard ass‘gns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. 9th M 75

IN WITNESS WHEREOF the partics kereto have set their hards and seals this . .21 day of ay. , 19 E4

In the presence of ;

Cherl Lotne bl Ny Py &

- LOAN ASSOCIATION
(SEAL)

cr et H e
A L [/ ,,éva]f[/___ § S N N (SEAL)

rd

< oS L < ()_.\.»w;__\\
C. N on Garrisogun = (SEAL)
- S : _-S—'__._. e S~ (SEAL)

. sheri s. GA¥¥PESEPPLIERE |

CONSENT AND AGREEMENT OF TRANSFERRBING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and lean Association’™s consent o the assumption outlired above, and in further
consideration of Ore dollar (31.00), the receipt of which is hereby ackrowladged, I (we), the undersigrned(s) as transferring OBLI.
GOR(S) do hercby consent to the terms of this Modification arnd Assumpticn Agreement and agree to be bourd thereby.

In the presence of : Harry*Edward -McBrayer ;HJr‘;““M(SE’“‘)
T T T T Tt Mari‘anna"R“.“‘McBrayer‘"W“_““"_(SE"‘”

_ . - S . (SEAL)
e _— (SEAL)

Tr;msferring OBLIGO!E{S)
STATE OF SOUTH CAROLINA )

. PFROBATE
COUNTY OF GREEXNVILLE ) :

Iss;onally appeared before roe the undersigned who made oath that (s)he sawm.--__g._l.g.‘_}}f!;t_y Federal S&lAssociation

Mason A, Goldsmith & C.Nelson & Sheri §. Garrison

sign, seal and deliver the foregoing Ag_reemgrit(s) and that (s)he with the other subseribing witness witnessed the exccution thereof.

SWORN to before me this
May

1043,

Nofaty Public for Scuth Carolina
My commission expires: (,%/Q “‘70

2 y-dayof 2200 ., DS
-#&mﬁ'ﬂ; Zﬁ,Z:aZC e (SEAL Tfeve € . /, sew Ll 7

atgrics W26 e ro - ZPGGY

i : -

T ik g e Bt wa i &€ e d s FHRI T F $oind ¢ R BEAEINTT s gar Farairai i Taeaag T T G B A by o

1340 222 79

I

3

/i

!




