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TOGETHER with all and singular the rights, members, bereditaments. ard sppartenances to the samne bedonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heatm. air conditioning, plumbing dand clectnical fintores, wall
to wall carpeting, fences ard gates. and any other equipment or fistures now or bereafter attachod. connected or fittad inoany wanner,

it being the intention of the parties hereto that all such fiztures and equipment, other than houschold furniture. be considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.

The Mogagor represents and warpints that said Mortzagor is seized of the above descnbed prenises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbranas; that the Motgagor is Liwfully empowered to con-
vey ur encumber the same; and that the Mortgagor will torever deferd the waid premises unto the Mortygager, ity successors and assigus,
from and against the Mortgagor and every person whomsocver lawfully claiming or to Jaim the same o1 any pat thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

i. Thatthe Mortgagor will promptly pay the principal ad interest on the indebtedness evidenced by saild promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which ruy Le advancad hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessiments, hazard insurance premiuns, repairs of other sudh purpuses pursuant to the
provisions of this mortgage, and also for any loans or advamces that may hereafter Le made by the Mortitagee to the Mortiragor uiler
the authority of Sec. 15-55, 1962 Code of liws of South Cardlina, as amendead, or simular statutes: and all sums so advanced shall bear
interest at the sane rate or rates as that provided in said pote unless otherwise agreed upon by the parties ared shalk be payable at the
demind of the Mortzagee, unless otherwise provided in writicg.

3. That Mortgagor will keep the improvements on' the motgaged premises, whether now exivting o0r hereaftar to by erccted, insured
suainst loss by fire, windstorm and other hazards in a sum not less than the balie due hercunder at any tisne and tn g cumpany or
womipanies septable to the Mortgages, and Mortgagor does bereby assign the policy or poliies of insurance to the Mortagee and
agrevs that all such policies shall be held by the Mortgagee should it so require ardl shall include luss payvable diows in favor of the
Mortgagee; atd in the event of Joss, Mortgagor will give insiediate notice thereof to the Mortgagee by registared mails and shoul the
Moitgagor at auy time Fail to keep said premises insured or fal to pay the premiunis for such inwurance, then the Mortgages may cause
such improvements to be insured in the name of the Mortgazor and reimburse itself for the cost of such insurance, with interest as
hereinabrove provided.

4. That the Mortgagor will keep .all improvements upon the morteaged premises in good repair, and should Mortgacor fail to do
so. the Mortgazee may. at its option, enter upen said premises and mabe whatever repairs are pecessary andd Charce the exprenses for such
repairs to the inortzage Jebt ard collect the same under this mortgage. with interest as hereinabove provideld. '

5. That the Mortgagee may at any time require the issunce and maintenamce of insurance updn the hfe of any person oblizated
under the indebtedress secured hereby in a sum sullicient to pay the mortgage dddit. with the Mortgavee as bendicary, and if the

Srtl"miums ate pot otherwise paid, the Mottgagee may pay sid premiuwms and any amount so paid shall ‘becomne a part of the mortgage
ebt. ' '

6. That Mortgazor agrees to pay all taves and other putlic assessinents levied azainst the mortgaged premises on or before the
due dates thereof aml to ehibit the receipts therefor at the offices of the Morteagee immedistely upor payment, and should the Mort-
gaor Eail to pay such taves and assessments ahen the same shall falt due, the Motaavee i, at its option. pay the same amd chuge
the amournts so paid to the mortgage debt and collewt the sime under this mortaige. with interest as above provided.

7. That if this mortgize sevures a. “comstruction loan”™, the Morteasor agrees that the prisaipal amount of the indebtedness herehy
sevured shall he disbursed to the Mortwanor in periodic payments, as construction progresses, in scvordance with the terms and corxli-

tivis ol a Construction Eoan Agreenient which is separately ewecuted but is made a part of this mortgage and incorporated herein by
nference. ‘

5. Fhat the Morteacer will not further encunsber the premises sbove desonbed, without the prior consert of the Moitgagee, and
should the Martaszor so erd umber such premises. the Morteazoe may. at its option. declue the indiebtedness hereby secured to be
immediately due and pavable ard may institute any procesdmzs necessary to wollat said indebtedness.

9. That shoudl the Mortgagor alicrate the mortgaged premises by Coutract of Sale. Bond for Title, or Deed of Conveyance, and
the within mottgace indebtedness is not paid in full, the Matzagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortrace indebtedness, pay: the reasonalile wost as reqguiral by the Assodiation for processing the
assumption furnish the Association with a4 copy of the Contract of Sale, Borad fur Title, or Ded of Converyarce, ami have the interest
rate on the ban balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
pnin rate o antum permitted to be charead at that time by apphicable Soith Carolina Liw, or 2 Tesser increase in interest rate as may
be determized by the Assoviation. The Association will notify the Mortwagor or bis purchiaser of the new interest rate and monthly pay-
ments. atd will mad him s new passhook. Shonhd the Mortzagor, or his Purchosr, f1il to comply with the provisions of the within
paragraph. the Mortzagee, at its option. may declare the indebtedness Lerddn sevirad to be inenediately due and payable ard may
institute any procendings recessary to cullat said indebitediess '

10. That should the Mortgazeor fail to nuke pannents of principal and interest as diie on the pramissory mote and the same shall be
unpaid for a periad of thity (30) davs. or if there should be any failure to comply with and sbide by any by-laws or the chatter of
the Mortgivee, ur any stipalations set out in this morteage. the Mortwaires Gt s option, iy write to the Moflwagor at his last krowna
address giving him thirty 1300 days in which to rectify the sid defanlt and cheudt the Mortzszor Faul to rectify said default within the
said thirty duys. the Mortzasee, mav. at ity option, increase, the interest rate on the T buliree for the reinining tenn of the lun or
for a lesser e to the snavisnum rate per annum perinitted to be chanred at tht trae by appheabide Sonth Carolina law, or a lesser
intrease rate as may be deterndned By the Avsocistion. The monthly pavients will he adijudal accordinely, ‘

1), Thet should the Morteagar faid to mde paonents of principal ad intoret oodee on the jromisars note ar] shonld any monthly
instaltiuent become past due for a periad in excess of 15 davs, the Morteisos mo collat a "late charge” ot to wvweeed an amount

equal to five (57% ) per centumn of any such past die insteliment in order to caar the eatre expense incident to the handling of such
delinquent paymerts.

12, That the Mortwagor hereby assigns to the Maorteagee, its snccossors and avizns. il the rents, issnes. and profits accruing from
the mortraged premises. ntaining the right to collent the sane so lone s the bt herely stered s ot in arrears of pavment but
should any part of the principal indebtodinss, or interest, nes, or FBre insitance promins, e past duc and unpaid. the Motlgagee
may without notice or fuither proceeding take over the mortgazed premises, if they shall e occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indditedness hereln wonradl without liabelity to acount for anything more
than the rents and profits actially collectad, Iess the cost of collection. and any terant is antherized. npon request by Martgacee. to
make all tental payments direct to the Mortzacee. without lubiity to the Mottmaor intil wotficd to the contrary by the Mortaee;
and shouM said premises at the time of suh defanlt be occipied by the Mortzezon the Motaazee may apph to the Judee of the
County Court or to any Judue of the Court of Common Pleas who shodl Le residert or presiliog in the connty aforesaid for the appoint-
men? of a receiver with anthority to take poscession of waid premises and collaot aah rents el profite. apphie said rents, after pay -

in}g] lhfd(ost of collntion, to the mortrage debt withont Eabdity ) account for amything more than the rents and profits actually
collected.

13. That the Mortgazce. at its option. may resquire the Mortsazor to pay to the Morteazee, on the first day of each month untd the
note secural herely is folly paid, the following sums in addition ta the pavments of principal and interest provided in said note: a s
equal to the premninms that will next become dize and pavatle on policies of nudtrace gnaranty insurance Gf applicable ), fire aml othew
hazard insurance covering the morgaged property. plius taves, and assessnicnis et dae on the morteaged pronises (all as estimated by
the Mortgszee) less all sums already paid therefor. divided by the number of sonths to elapse Wefore one menth prior to the date when
such premimns. taves. and assessments will be due andd ponable. such ~ums to e hell Ty Mateaoce to pay &.lil‘ remiums, taes and
special assessments. Should these pay merts eveeed the amonnt of pavments actndhy maede Ty the Morteacee for tawes, assessments. or
insnrance preminms, the cwess may be cradited by the Mortaaree on subaequent poments to be made by the Morteacor: af, however.
said sums shall be insufficient to make said payvments when the same shall becone die and poables the Moteagor <hall pay to the
Mortragee any atmenints necessany to make up the deficiency. The Mortuacor further agrees tha at the end of ten vears from the date
hereof. Matzasee may. at its option  apply for rens wal of mortirage stooranty or snvbar ineursce Gif apphicalle covering the halance
then temaming due on the miottrage debt. and the Mortcezor mav, at its option, paoe the el prominm voguited for the ramining
vears of the terim or the Mortewne miay pav snch preminm and add the same o the mortewe AL in which cvent the Morteacor shall

repay 1o Morteacee such preminm pavment. with interest. at the rate speafied i said proivors motel o eppal moathly installments
over the remuining pasmient penod.
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