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TOGCETHER with all and singular the rights, members, heredit:auents, amd apputtenaes to the sane bdonging or in any way
incident or appertaining, inclodiog all bult-in stoves and refrigorstors, heatwe air conditioning, phanbing el ol tical fivtures. wall
to wall carpeting, fonces and gates. amld any other equipment or fatures now or hereatter sttached, connedted or fitted in AN HRANDCT,

it being the intention of the partics hereto that all such fistures and equipment, other than bousehold furnitize be considered 1 part of
the realty,

TO HAVE AND TO HOILD all and singular the said premises unto the Mortgagee, its sucvessors and asizus forever.

The Mortgagor represents and warrants  that said Morteagor is seized of the above described premises in foe simple absolute; that
the abwne descrilsl premises sre free asd clear of all Liens or other encundaiances; that the Mortzagor is Linfully empowerel to con-
vy or epcuinder the same; and that the Morigagor will forever defered the wid premises unto the Motgayee, its stcvessors and assiyns,
from ard against the Mortpgagor and evey person whomsoever Linfully JJaising or to Jaim the same or any pat thereol.

THE MORTGAGOR COVENANIS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the princiba] and interest on the jndebtadness evidencad by sail promissory note at the
times ard in the manner therein provided.

2. That this mmantgage will secure the Mortgagee for any additional surs which may be advanced Lheredter, at the option of the
Mortizagee, for the payment of taves, or public assessmuents, hazard insurance preiiims, repairs or other sudch parposes purstad to the
pron isions of this mortgage, and also for any foans or advanceés that may hereafter be made by the Mortyagee to the Moitgagor under
the autherity of Sec. 45-35, 1962 Code of Liws of South Caroling, as amersded, or simalar statutes: and alf suus so advanced shall Lear
mterest at the same rate or rates as that provided in said note unless otherwise agred upon by the pasties sl shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iniprovements on the mortgaged premises, whether now existing or heresfior to be eredtal, insured
axainst bss by fire, windstonn and other hazards in a sum not less than the balance due hereunder at any e ared 10 A company or
cotpanies accoptable to the Mortgagee, and Mortgagor does haiby assiin the policy or pelicies of insiirane to the Matvagee amd
airees that all such policies shall be held by the Mortgagee should it so roire and shall ischrde lows payatle cluseo in fnor of the
Mortuagee, and in the event of Joss, Mutgagor will give inunddiate notice thervof to the Montzagee by registied sl and shonld the
Moitgager at any tine {41l to keep said prumises insured or fail to pay the premivms for sudh insvrance, then the Mottaagce may canse

such improvenients to be insured in the name of the Mortgagor and reimbune atself for the cast of such peurancy, with interest as
hereinsbove provided.

4. That the Mortgagor will keep all improvements upon the mortgagal premises in goad repair, and shodd Muteager fail to Jdo
s, the Morteazee may, at its option, eoter npon said premises and make whittver repairs are pevessany anl (e the expenses for sudh
repairs to the mortgage debit and colledt the same under this mortgave. with interest as hercinabove providel

5. That the Mortzagee sy at any time require the issuance and maintenance of insurance npon the Me of ar person obligated
under the indebtedness secured herely in a sum sufficient to pay the mortnize Jdelit. with the Morteasee o Lenefiviary, and if the
Sr-:miu:us are ot othorwsse paid, the Moutgagee 1y pay said premiums and any anount s paid shall becone a pant of the motteage

vht.

6. That Mortwaver astrees to pay all taves and other public assessments kovied wzainst the mortwaced premises on or before the
dize elates thereof and to exbabat the receipts therefor st the offices of the Moatvasee imsaedintely wpon pavnert, and should the Mort-
gacar fal to pay such toes and assosanats when the same shall Bl die, the Morteacee mav, at 8y option. pay the sate arad charge
the wmomnts so paid to the motcace dobt and collect the same under this norteae, with isterest as above provided.

7. That of this motdase secures 2 “onstruction Joan™, the Mortiaor acrees that the pringipal amoennt of the indebtedness Lereby
secrtred shatl Te disbursed to the Morteagor in periodic payments, as corale ton progresses, in sccordance with the terms and condi-

trons of a Construction Loan Agreenient which is separately execated hut is niade 3 part of this morteage and incorporated herein by
reference. : - .

5. That the Mortaazor will not fsthir encunler the promices abune dowertled, without the prior comsert of the Moteawree, and
should the Muorteaor w encmmber sich promies. the Mortgacee may . o option, declsre the mdebitedress hereby secured to be
uwnmedutedy due and pavable and may mstitute any proceeding necesan to collect said imdebtedness.

9. That should the Monteasor alicnate the mortvaged promises by Gontract of Sale, Bond for Tithe, or Deed of Converance, and
the swithin mortiase indebtediess is not paid in fall, the Moitzacor or his Parchaser shall be requinad to file with the Association an
application for an assimption of the moteave indeltediess, pay the reewnsdde cost as requited by the Assistion for processing the
assurhiption. Turrdsh the Assodiation with a vopy of the Cuntract of Sile, Bond for Title, or Dred of Cornerame, and have the interest
rate on the Joan balince existing ot the tie of transfer modificd by incrcnng the intioret rate on the said kun balince to the maxi-
ot fate Per annum pornnitted to Le charged at that time by applicalde Soath Caneling L, or a loser itreawe ininterest rate as may
be detemninad Ly the Asocition. The As iation will netifs the Motteawos oo his prrchieser of the new intenst rate amd monthly pay-
ety and wall el B g new pasdeack Shoal the Mortaaeor, or s Fordhaer, fal to comply with the provisions of the within
paragraph the Mortessie, at ats option ney dedare the indebtedness herda sevnred to be immalitely de and pavable and may
istitute any procecding necessay to cullact said indebtedness

10. That dhould the Maortgavor fad to make pavinents of prindipal andinterest as dae on the promissery rote and the same shall be
unpaid for a period of thirty €300 davs ar if there should be any Failure to comnphy with and abide b Ly-laws or the charter of
the Martoavree, or any dtipulations set out in this mortgace. the Morteaee ot its option iy wnte to the Matzazor at his list known
address giving him thisty € 30) days in which to rectify thee said defantt and dioul L the Motzaszor fal to rotifs said default within the
said thirty dass the Mortizavee, oo at s option, incresse the interest e on the bun Boboce for the ronuidne tenn of the loan or
for a doser tenm to the maninen e peoannnm pematted to e chureed @ that tine by appheable Sonth Caroling law. or a lesser
nerease rate as inay be determined In G Association. The monthdy pavroects sl Te adinated aecondingly.

11, That donkl the Mortacor fal torake poasests of principl aned interest o die onthe promissory nete aned shondd any monthly
imstallient become past due for a peal in ooy of 13 davs, the Mortease moy collect a 7hte dharce” not to oveeed an amonnt

cqual to five 15377) per centum of any such past Qe installment i onder to vover the ealie expense incisot to the kandling of such
dedinguent payvments.

12. That the Morteazor hereby assians to the Martaazce, its sac: easors ol assizs, al) the rents, issties. aal profits acciing from
the moteaved premives retaining the madt to collect the same 3o Long o the Jebt Berebn secnrald s not voareas of pavment, but
should uny part of the prinepal dndeddadness, or inferes!, taaes, ar fire tentane premivas, he paot doe and unpaid, the Mortagee
may without votice or farther provedcding take aner the toteazed presivs, of By shdl Be coonpiod Ty 2 tendnt or tenants, and
colledt said rents and profits and apphy the <ime to the indeltedniess herdy secnsd withont bty to secunt for amthing more
than the rents and profits actually collected, dess the ot of colfection anlany et is authorized upon equest by Mottgagee, to
make all rental pavinerts diredt (o the Mortgacer, withont Lahilits to the Moteacor until potified to the watrary by the Morteagec:
amd shoudd saild premises ar the time of soch defandt be oconpind by the Ateeeor, the Morteioee ey apphy to the Jodee of the
County Court or to any Judee of the Court of Common Pleas who shall Tae residont o prostd

b in the county doresaiid for the appoint-
ment of a roeceiver with anthority to take possescion of said premises and (et ond renty aned profits, apphine said rents, after pay-
1Ty

e the ot of collictiong o the wontgece debit withont liadubity € acconat for anathne more than the nats and profits actrally
collected.

13, That the Mortzagee. at its option, may reguire the Mortearor ta pa to the Martiazee, on the first div of each month until the
note scenresd bereby s fully paid. the follwing sums in addition to the pamots of principal and dcterest pronided in said note: a sin
equal to the preminms that will et become die amd pavable e policies of paortirage wiaraty insararee Ofdpplicable ), fire and other

azard instrance conering the mortrased property, plus taves, and assessnents et dae on the snotteazed pomises (all as estimated by
the Motzavee) less all sums alieady paid therefor. divided by the number of mionths to elgne Lefore one menth prior to the date when
such preminnis taves and assessments will be due ardd pavable, such o to e el by Morteazee to pa ﬂ‘li(ll preminmns, baves and
special assessments, Shonld these payments evcead the amonnt of paymicnts sctirally made by the Morteace for tases, assessents, or
instrance preminms, the excess may be cedited by the Mortgaces on sulisegent pasviments ta be mede by the Mortzazor: of, however.
saicl semas shall be inaufficient to make said paments when the same shall Tevome doe arnl poavable the VMoteacor shall pas- to the
Mortmzer any amonnts necessay o maike upr the deficioney. The Morteacor farther azrees that at the end of ten sears from the date
hereof. Morteacee may, at its option apply for renewal of motteize gorets or simlae fesstanee (f applivadled conering the balanee
then remrining due on the motteage dedt anud the Mortoacor mav. at its oplion. pov the vinele promiun rogired for the remaining
vears of the termn or the Motz azes may pay < h preminme and aded the Coie to e meortz e delt inwhischoent the Morteasor shall

repay to Mordcacee aoch Predaitam pavient, with interest. at the rate \]\u:f:nl ine sand Prosissony pote, i, hi!]" ;nn;,th]_\- jrustalliments
over the remaining payment period.
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