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hereby, or if the property is otherwise acquired after default, the Mortgagee as trusteo shall apply, at the
time of the commencement of such proecedings, or at the time the preperty is otherwise acquired, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balance to the principa then remaining unpaid on the noto secured Liereby.

4, The Lien of this instrument shall remain in full force and cffect during any postponement or extension of
the time of payment of the indebtedness orsny part thercof secured hereby. '

6. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in defauli thereof the Mortgagee may pay the
same; and will promptly deliver tha official receipts thercfor to the Motgagee. If tha Morigagor fails to make
any payments provided for in this section orany other payments for taxes, asscssments, or the like, the Mortgageo
may pay the same, and all sums so paid shalb-bear interest at the rete provided forin the principal indebted-
ness from tho dato of such advance and shall be secured by this morigage,

6. Upon therequest of the Mortgagesthe Mortgagor shall executesind delivera supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, medernization, improvement, maintenance
or repair of said premises, for taxes or asscssments against the sameand for any other purposs authorized
hereunder. Said note or notes shall be secured hereby on & parity withand as fully as if the advance evidenced
thereby were included in the note first decribed above,  Said supplemental note or notes shall bear interest
at the rate provided for in the principalindebtedness and shall bopsyabls in approximsately equal mnonthly
payments for such period as may be agreed upon by the creditor and debtor, Failing to agreo on tho maturity,
the whols of the sum or sums so sdvanced shall be due and payablo thirty (39) days after demand by the
creditor. In noevent shall the maturity extend beyond the ultinate maturity of tho notofirst described above.

7. He will keep the premises in ag good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit sny wasto thereof. ‘

8. He will continuously maintain hazard insurancs of such typeor types and smounts as Mortgages may
from timo to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiuins has theretofors been made under (a) of paragraph 2 hereof, he will pay prompily when
duo any premiums therefor, All insuranceshall be carried in comparnies approved by the Mortgsgee and the
policies and renewals thereof shall be held by the Mortgages and havs attsched thereto loss payable clauses
in favor of and in form acceptable to tha Mortgagee. In event of loss Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of lossif not mads prompily by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to maks payment for such loss directly to the
Mortgages instead of to the Mortgagor and Mortgegeo jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgazed at its option either to ths reduction of the indebtedness hereby
gocured or to the restoration or repsir of the property damaged. Inevent of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, ttlo and intercst of the Mortgagor in and to sny insurance policies then in force shall pass to the
purchaser or grantee, ' ' '

9. He herehy assigns all the rents, issues, and profits of the morlgsged premises from and after any default
hercunder, and should legal proceedings beinstituted pursuant to this isstrument, then the Mortgagee shall have
the right to Liave a receiver appointed of th2rents, issues, snd profits, who, after deducting sll charges and expenses
attendicg such proceedings and the exceution of his trust &s receiver, shallapply the residue of the rents, issues, and
profits, foward the payment of the debt secured hereby.

It is egreed that the DMortgagor shall kM and enjoy the premiszes sbove conveyed until there is a default under
this mortgage or in the note sccured hereby,  If the Mortgagor shall fully perform sll the terns, conditions, and
covenants of this mortgage, and of the nole secured Lereby, then thismortgage shall Le null and void; otherwise
to remain in full force and virfue, If thereisa default inany of the tenas conditions, or covenants of this mortgage,

or of tte note sccured Lereby, then, &t the cption of the Mortgagee, ell runs then owing by the Mortgagor to tha
Mortg:gee shall become imnindistely due azd psyable and this morfgage 1may be foredasedd. The Mortgagor walves

the bLerefit of any appraisement laws of theBtato of South Carclina, Should the Moiigegee Lecotne a party to any
cuit involving this mortgage or the title {o the promises desaibed han (excluding legal proccedings instituted
for foreclosure o for the collection of the debt ricured Lereby) all cosfs and exporsed reasonsbly incurred by tha

Mortgagee, and & reasonable attorney’s fo, shall e ecvired Lereby snlehall Locoine due and payabls thinty (30)

days afur denand. Should any logad procedings Lo instituted for the foreclosure of this mortgage, or should the
debt secired Lucby or any part thorcof boplaced in the ban Iz of an attamey at law {or collection by suit or ottier-
vise, all costs sad expenscy, including contivuation of stetract and a reasonable sttorney’s foe, shall Le secured
bereby, shall lkeome due and paysble immadiately or ca demasd, and may be rccovared and eollected Lercunder,
If tho inddbiedness sccured Lereby be guitanteel or fzured veler Title 33, United States Cule, such
Title and Regulutions 1ssued thereander and in ¢ifect on the date Lareof shall govern thio rights, duties and
liabilities of the pariies Yicreto, sand any provisions of t1is or other Instrurnents excotled n conneetion with said
indebtednesa which are inconsistent with said Title or Regulations are hiereby amended to conforn tiercto.

The covenants hereln contained shall bind, and the benefita and sdvantages ehall inure o, the respictive heirs,
axecutors, administrators, eurpaasors, and axigns of the partics hereto. Whernever usad, the eingular symber shall
jriclude the plural, the plural the singular, the use of any gender shall te applicable to all genders, sad the term
¢Mortgageo” shall include any payee of the indebtedness hereby sccwred or any transferco thercof whether by
operation of law or ctherwise ' '
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