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TOCGETHER with all and singular the rights, members, hereditaments. and appureninies to the same belonging of in any way
: incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning. plembing and electrical findures, wall
LI to wall carpeting, fences and gates. and any other espiipment or fistures now or horeafter sttached. connected or fitted in sny manner,
it being the intention of the partics hereto that all such fintures and equipment, other than houschold furniture, be comidered a part of

the rgalt)‘.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its snccessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above desenbicd promises in foe simple absolute; that
the above described premises are free and (dear of all licns or other encumibrances; that the Mortgagor is law fully emnpowered to con-
vey or encumber the same; and that the Motgagor will forever defend the said premises unto the Motgagee, its successors and assigns,
from and sgainst the Mortgagor and every person whomsoever hwfully <laiining or to Jaim the same or any part thereof.

THE MORTCACOR COVENANTS AND AGREES AS FOL1.OWS:

1. That the Mortgagor wilt prombl]y pay the principal and interest on the indebladness evidenced by said ﬁioﬁlisson note at the
times and in the manrer therein provided.

2. That this mortgage will secure the Matgagee for auy additional sums whikh may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminmns, repairs or other such purposes punsuart to the
provisions of this mortgage, and also for any foans or advarces that 1nay hereafter e made by the Mortgagee to the Mutgagor under !
the authority of Sec. 13-55, 1962 Code of laws of South Carolina, as amended, or sinular statutes; ad all sums so advanoed shall Lear L
interest at the same rate of rates as that provided in said pote unless otherwise agreed upon by the parties atnd shall Le payable at the -
demand of the Mortgagee, unless otherwise provided in writing.

3. “that Mortgagor will keep the improvenients on. the mortgaged premises, whether now existing or hercafter to be encted, insured
o against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder 3t any time amd in a2 company or
i cotupanies sceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insutrance to the Morteagee and
n agrees that all such policies shall be held by the Meortgagee should it so requiré and shall inddude Joss pavable ¢latses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered muaid; and should the i 1
! Mottgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause :

such iinprovements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such imsurance, with interest as
hereinabove provided. '

§. That the Mortgagor will keep all improverments upon the m_ortgagéd premises in good repair, and shoukl Modtgazor fail to do
s0. the Mortgajree may. at its option, enter upon said premises and nmake whitever repairs dre necessary and charize the expuises for snch
repairs to the mortgage debt and collect the same under this mortgawe. with interest as hereinabove provided.
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5. That the Morteagee may at any time reuire the issuance and maintenance of insurarce upon the hfe of auy person obligated
ursler the indebtedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortgavee as beneficiary, and if the
srimiums are not otherwise paid, the Mortgigee may pay said premiuvms and any amount so paid shall bewvme a past of the mortgage i

ebt.

6. That Mortgagor adrees to pay all taves and other public assessnients levied against the mortgaged premises on or before the
due dates thereof el to exlubit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
Ragor fail o pay such taves and assessments when the same shatl fall due, the Morteazee may, at its uption. pay the same and charge
the amounts 3o paid to the mortgage Jdebit and collext the same under this mortzage. with interest as above provided.

7. That if this mortaage secures a “comtruction Yoan”, the Mortgarer agrees that the prindipal amount of the indeltedness hereby
secured shall be dishursed to the Mortgaor in periodic payments, as comtruction progresses, in accordance with the terms and condi-

tivns ‘of a Construction Lean Agreement which is separately executed but is maide 1 part of this moettzage and incorporited heréin by
reference. :

S, That the Morteacor will not further cncumber the premises alove desoribal, without the prior conscnt of the Mortgagee, and
should the Morteagur so encumber such premies. the Mortgagee may., st ity option. dedlire the indebtedness hereby secured to
inmediately due and paysble and may institute any proceedings necessany to collat said indebtedress.

Iz 9. That should the Mottgagor alienate the mortzacad premises Ly Contract of Sale, Bomd for Title. or Deed of Coveyance, and
"- the within mortzage irdebteadiicss is not pail in full, the Mortzagor or his Parchaser shall te requiral to file with the Association an
application for an assumption of the mortezage indebteduess, pay the reasonable cust as required by the Association for processing the
asstunption furnish the Asociation with a copy of the Contract of Sale, Bond for Title, o Dued of Conveyance, and have the interest
rate on the Joan balince existing at the tine of travsfer modified by increasing the interest rate on the said Toan balince to the maxi-
vt rate por annum permitted 1o be chareed at that time by applicalle South Carclina Low, or a lesser inorease in interest rate as may
be detennined Ly the Association. The Assonistion will notify the Mortgazor or his purchaser of the new interest rate and monthly pay-
ments. amd will mad hitn 2 new passhook. Shordd the Montesgor, or his Purchieer, fal to wonply with the provisions of the within
puagraph. the Mortgagee. at its oplion. may declare the indebtedness hereby sevirad to be inmmedistely due and paable and may
institute any proceedings revessary to collet said indebtedness. ‘

10. That should the Mortgavor [ai) to mile payinents of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thity (30} Jdays. or if there should be any failure to comph with and abide by any by-laws or the charter of y
the Mortgagee, or any stipnlations st ont in this morteage. the Mortaazee, at its option. vy write to the Mortgavor at his last known .
address giving him thirty (30) days in which to rectify the said defantdt ared shoud? the Mortzagor fail to rectify said defaedt within the
said thirty days. the Mortgazee, mav. at its option, increase the irterest rate on the foan baluce for the remaining term of the loan or
for a lesser term to the mnimi rate per arcum permittad to be chargaed b that time 1y applicdds Soath Carolina law, or a lesser
increase rate as iy be detemined by the Association. The monthly pasniends will be adjostal accordingly. '
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LE. That shonild the Morteagor fail to made pas ments of principal Lurad interest s die on the promsisory note and shonk any monthly
iustallment become past due for a period in excess of 15 days, the Maortavee nay colled 2 "Lite diaree”™ not to evend an amount

eqnal to five (592} per centum of any such past due installment in onler to cover the estra expense incidlent to the hardling of such
delinquent payments.
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12. That the Mosteagor herehy assigns to the Morteagee, its suco essors amed assigns, all the rents, issues. amd profits accruing from
the mortzated premises. retaining the rivht to collet the same $0 Lona a the debt heredy secnred is not in arrcars of pavment. but
should any part of the principal indeltedrns, or interest, taves, or fire insurance premivms, e pad due and unpaid, e Mortgagee
may without notice or further proceedings tile vver the motteage d promises, if they shall be swonpied by a tenard o tenants. and
collect said rents and profits and apply the same 10 the indebtedness horely secural swithont liabdity to account for amy thing more
than the rents and profits. actually collectad, kss the cost of coflection. and any tenant is anthorizad. upon reguest by Mortaarce, to
make all rertal paymients direct to, the Mortzizee. without liability to the Morteacor. until notified to the contrary by the Moitgagee;
and shoul said premises at the time of such dfault be oconpied by the Morteazor, the Morteene may apply to the ndge of the
County Court or to any Julee of the Court of Common Fleas who shall e residdent or prosiding in the conmty aforesaid for the appoint-
ment of a recciver with anthority to take possession of said premises and colledt such rents and profits, apply ing said ronts, after pay-

imi!l I]l::doost of collection, to the mortware debt withant labidity £ acconnt for amathing more than the serds and profits actually
collected.

r v - b

-

i e T A T

O S

13. That the Mortgagee, at its option, may require the Mortzavor to pay ta the Morteavee, on the first day of cach month until the
note sccured herehy is fully paid, the following sums in addition to the paments of principal aned interest provided in siil note: a snm
i equal to the premiums that will neat become due and payalle on policies of morteave moaranty inamance GE applicable), fire and other -
f hazard insnrance covering the mortraged propaty. plis baves ared assessnients net due on the mortzaed premises (all as estimatesd by
the Mortragee ) less all sums already paid therefor. divided by the numlbar of months to elapse hefore one month prior to the date when
such preminms. tawes, and assessments will e due and payable, snch sums to e Leld T Mostoasee ta pay <aid premivms, taxes and
spevial assewanents. Shoul! these payments eveed the amount of pavinents actually made Ty the Mortwazie for taves, assessments, or
insurance premiums, the ewess may credital by the Mortcagee on subeeguent panents to be made by the Morteacor: if, however.
s1id sums shall be insufficient to make said pyments whan the same shall hecome die and pavable, the Monteazor shall pay to the
Mortragee any amounts reveswary to make up the deficenoy. The Maortmacor farther awrees et at the end of ten vears from the date
reof, Motleasce may, ab its option. apply for renewal of metteage vuaranty or sinslar jnsuraree Of apploableY Goering the halance
then remaining due on the marteace debt ard the Mortoizor mav. at its option. pay the dnele pretivn rogiited for the rematning
vears of the term or the Mortzavee-may pay such premium and add the <ame to the morteace Joblt in which event the Mortgacor shall

repay to Mortueagee anch preminm payvmont, with interest. at the rate spovificd in said prosivaors notes i equal monthly installments
over the remaining payinent period.
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