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hereby, or if the property is otherwiso aequired after default, tho Mortgagee #5 trustee shall apply, at the
time of the commencement of such proceedings, or at the time the property is otherwize aequired, the amount
then remaining to credit of Morlgagor under (a) of paragraph 2 preceding, as a credit on the interest neerued
and unpaid and tho balance to tho principal then remaining unpaid on the note sccured hereby.

4. The lien of this instrument shall remain in full foreo and cffect during any posiponement or extension of
the time of payment of the indcbtedness or any part thereof sceured hercy.

6. He will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been mado hereinbefore, and in default thereof the Mortgezee may pay the
same; and will promptly deliver the official reccipis therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgageo
may pay tho same, and all sums so paid shall bear interest at tho rate provided for in the principal indebted-
ness from tho date of such advance and shall bo secured by this mworigage.

6. Upon therequestof thoMortgagee the Mortgagor shallexceute and deliver a supplemental rote or notes
for the sum or sunis advanced by the Morigagee for the alteration, modernization, improvement, maintenanca
or repair of said premises, for taxes or asscssntents against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hiereby on & parity with and as fully asif the advance evidenced
thereby wera included in the noto first described above. Said supplemental noto or notes shall bear interest
gt the rate provided for in the prineipal indebtedness and shall be payable in approximately equsl monthly
payments for such period as may be agreed upon by the creditor and debtor.  Failing to agreeon thomaturity,
iho whole of the sum or sums o advanced shall be due and payable thirty (30) days after demand by the
creditor. In 1o event shall tho maturity extend beyond the ultimate maturity of the note first describzd above,

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof,

8. Ho will continuously maintain hazard insurance of such typeor typesand amounts e3s Morigageo may
from timo to timne require, on the improveinents now or hercalter ‘on eaid premises, and except when payment
for s}l such premivms has theretofore been mado under (&) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor, All insurance shall ba carried in companies approved by the Mortgsgee and the
policies and renewals thercof shell beo held by the Mortgages and have attached thereto loss payable clauses
in favor of and in form acceptablo to the Mortgagee, In event of loss Mortzagor will give immediate notico
by mail to the Mortgagee, who may make proof of loss if not mada promptly by Mortgagor, and each insur.
anco company concerned is hereby authorized and directed to meke payment for such loss directly to the
Mortgagea instead of to the Mortgagor and Mortzegeo jointly, and the insurance proceads, or any pard
thereof, may bo applied by the Mortgages ot itsoption either to the reduction of the indebtedress hereby
gecured or to the restoration or repair of the property damaged.  In event of foreclosure of this mortgage, or
other transfer of title to the mortgagad property in extinguishment of the indebtedness secured hereby, all
right, titlo and interest of the Mortgsgor in and to any insurance policies then in forco shall psss to the
purchaser or grantee,

9. He Lercby 2ssigns all the rents, issues, and profits of the morlgaged premises from and after any default
bereunder, snd should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed cf the rents, issics, and profits, who, after deducting all charges and expenses
attending such proceedings and the excention of his trust a3 receiver, shall apply tho residus of the rents, issues, and
profits, toward the payment of the debt secured Lereby. : '

It is agread that the Mortgagor shall hold and enjoy the premises above conveyed until therois a default under
this mortgage or in the note sccured Lereby, If the Mortgagor shall fully perform all the terms, conditions, and
covenants of thiz mortgage, and of the note sccured Lereby, then this mortgago shall bo null and void; otherwiso
to rernainin full force and virtue, If thereisa defaultin any of the termas, conditions, or covenantaof this mortgage,

or of tho note secured Lareby, then, &b the option of the Mortgagee, all sums then owing by the Mortgsgor to th,

Mortgageo shall becorre immediately dus and payable and thisinortgage may be foreclosed. The Mortgagor walves
he benefit of any appraisement 1aws of the tate of South Carclina, Should tha Mortgsgie become a party to any
£iit involving this inorigaga or the tith to tho promiva descrited Lordin (exeluding ligal proceedings instituted
for foraclnzure or for the collection of the debt secured Lercby) all cota and expersea reasonably incireed by the

Mortgagee, aind a reasonable attornay’s fee, ehall Le sccured Lrrchy end shall bocame dus and piyabls thirty (30) '

days after cemand, Should sny leged procecdirga be frstituted for the foreclosam of this mortgage, o thould the
debt socured Lercby or any part thereof b placed in the Landa of an sl'crney at law for collectizn Ly #iit or other-
s, all cosis and expenscs, including continuation of atelract and a rewonatly altene’s fee, £lusl] Lo aivuapd
Lereby, shall becomna duo and payable immediately ¢r on demand, and may bo recoverad and eallected hereander,
If the indebteduess seenrad hevehy Lo prnrantend or fnsurved under Title 52, United Stutes Code, sich
Title wnd Re rulations f+=oed therennder and in ¢fent on tho dacto Loreof shidl govern thoighits, duties end
Liabititics of the partics bereto, nnd any provi<iona of this or ¢ther fstimnents exceutalin conneetin with #04d
indebtedtess which are inconsistent with said "Titl or Rezulations ere hereby amended to conforin therito.

The covenants herein containad shall Lind, and the benefits and advantages shsll inure to, the regpeetive heln,
executors, adminisirators, Fucxiasory, and salgns of the partize Lhereto. Whernevir used, the sirgilar wuroter shall
feclude the plurel, the plural the sipgulsry the us=a of sny gonder ghsll Lo applicatle to sl gor lors, and the torm
M ortgagee” shall include any payeo of the indebtedness Lereby sccured or say tramsfireo thoree! whether by
operation of law or olbernise, ' ‘ ’




