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TOGETHER with all and singuiar the rights, members, hereditunients. amd appustenances to the same belonging or in any way
i incident or appertaining, including all built-in storves and refrigeratoss, heating. air conlitioning. plumbing and cledtricat fivures, wal
; to wall carpeting, fences and gates. and any other equipment or fistures pow or hereatter attached cornectad o fitted i 2y manner,
I——— i; beim;, the intention of the parties hereto that all such fixtures and equipiicent, other than houschold furniture, be considered a part of

thie realty.

TO HAVE AND TO HOLD all and singular the said preinises unto the Mortgagee, its suciessors and assigns forever.

The Mostgagzor represents and warrants that said Mortgagor is seized of the above desoribed premises in fee simple absdute; that
the above describend prepiises are free and ddear of all liens or other coomnbrances; that the Mortgzagor is Liwfully emmpowered to con-
vey or encumber the same; and that the Mortgagor will forever deferal the waid premises unto the Mortgager, its successors amd assiyns,
from and against the Mortgagor and every person whornsoever lawfully (laiming or to daim the samie or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times ar«d in the manrer therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which miy be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assssaents, hazard inrance premimns. epairs or othier such purposes pussunt to the
provisions of this nortgage, and also for any loans or advances that nuy hereafter be made by the Mortgagee to the Mortaegor under .
: the authority of Sec. $5-55, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes,. amd all suns so adv anced shall bear
i interest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. 1hat Mortyagor will keep the improvemnents on the mortgaged premises, whether now eaisting or hereafter to bee ereted, insured
axainst loss by Fire, windstorm and other hazards in a sum not less thin the balance due hereunder at any tine and 10 a wapany o
companies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Muotiagee ard
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss parable danws in fnor of the
Mortgagee; and in the event of Joss, Mortgagor will give. immediate notice thereof to the Mortgagee by registered mall and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improviements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insurance, with interest as
hereinabove provided. '
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4. That the Mortgagzor will keep all inprovements upon the mortgaged premises in good repair, and should Mosteaver fal to do
»0. the Mortgagee may. at its option, erter upon said premises and male whatever repairs are necessary and dharge the exponses for such
; repairs to the mortgage debt and collect the same under this moitgage, with interest as hereinabove provided.

5. Thit the Mortzagee niay 4t any time require the issuance and maintenince of bsurance upon the life of any person obli_p,aled
ander the indebtedness secured herely in a sum sufficient to pay the morteage debt. with the Mortgazee as beneliciary, and if the

premiums are not otherwise paid, the Mortgagee may pay~said premiums and any amoznt so paid shall bewome a part of the mortgage
deln.
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6. That Mortgacor agrees to pay all tares and other public asswssnents levied against the morteaged premnises on or before the
due dates thereof and to ealubit the receipts therefor at the offices of the Mortvagee immediately upon pament, ad should the Mort-
wavor fail to pay such taves ared assesstents when the same shall [l due, the Morteaoe may. at its optien. pay the same and charge
the aounts so paid to the morteage debt and ollet the same under this monteane. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Morteavor agrees that the prinapal amonnt of the indebtalsess hereby
secured shall be dishursead to the Mertgavor in periodic payments, as constrndtion progresses, i accordance with the terms and condi-

tions of 3 Construdtion Loan Agrecment which is separately executed but is nade a part of this morteage and incorporatal herein by
refererce. ‘ . .

S That the Motwizor will 1ot further encumber the premises shaove descnbed, without the prior wonsent of the Maotzagee, and
should the Mortitavor so encumber such preamises the Mortgawee may. at ats option. declare the indebtadness herehy soxured  to be
immediately Jue ard payable and nzy institute any proceedings necessary to colledt s2id indebtedress. .
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9. That should the Mortzanur alivnate the mortgazed premisos by Contract of Sk, Bond for Title, of Deed of Comveyance, and
the within mortirage indebteduess s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assodiation an
application for am aswmption of the monteawe indebteduess, pay the reasonable cost as requiired by the Association for processing the
H wssumnption. furnish the Assocntion with 4 copy of the Contract of Sde. Band for Title, or Deed of Comveryance, and have the interest
rate on the ban balece evisting at the tinme of transfer modified By sncreasing the intezest 1% on the skl loan balance to the maxi-
i rale per anannn pertnittad to Le charced at that time by apphicadde South Carclina Low, or a leser increase ininterest rate as may
bre ditermined by the Association The Assooration will notify the Morteauor o his prrehaser of the new interest rate and monthly pay-
ments and will anad hitn a vew passhook. Should the Mortgazor, or his Purchisser, fal to comply with the provisions of the within
parazraph, the Mortzacee. st its option. may Jdadire the indeltednies hondy secnrad to be manaditdy dise and payvable and may
institute any proccedings rwessary to collat said indebtedness.

10, That should the Morteavor f2} to make puvnacats of principal andd interest as due on the promissony note and the same shall be
unpaid for s period of thirty (30) days. or of there should Lo any Folire to comply with and whide by any by-laws or the charter of
the Mortweagee, or any stipnldions st ont in this morteave, the Morivacee ot ity option may wite to the Mortuavor at bislist kuown
address giving hian thirty (30} dass in which to rectify the said defaslt and shontd the Morteacor Fal to rectify saisd defalt within the
said thirty davs. the Morteacee, min at its opton, increase the interest 1ate on the bun Labance for the cenaining terns of the loan or
for a bsser tirmn to the avuuam rae peroanrona perinstted to e chinged ot tha tie by dpphoal e Soith Caritina Taw, or a0 Tesser
increase rate as 1y e detormined by the Acsmtion. The monthkli pasients will Fe alinated acconmehy.
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1L That shonld the Mortercor fal to e poaents of principal and interost as e on the prosissens ete and shonld any monthly
installie it becorne past due for a pernied in G of 15 davs, the Mataazoe nay coll o "hate dhaae” not to excead an amourt
cgml to five (377 1 per centum of auy sk past due dnstallment is crder to cover the extrg Giperse imalont to the hardling of such
delitjuent payments
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12. That the Motteawor herebs asvivns to the Mortesce, its sucosors nd assivns Wb the rents s and profits acmingg from
the morteace] prreniss retaining the noht to adlot the s s Lo as the debit Lenchiy sevnred s et it arrears of poament. bt
should any part of the prindpal sedebtadness or inteses, taves, or fite mentance premitns, be past die and unpaid. the Mortaagee
1y without notice of further procvedings tade over the mortzaced preme s, of they shidl Le ocoepied by a tenant or tnants” and
volleet said rents and profits ardd apphy the wane to the indebite drioss FBerda wecoral without Talehay to account for amthinge more
than the rents and prohts actmalh colfectead, less the cost of collection el arn tenant is anthorized  npon request by Mateaszee, to ]
make all rental pravments direct to e Mortweavee without lablality to the Mortravor aanll notifeed to the contrary by the Mortgasee, :
and should il promises at the time of sl defandt be oconpind Ty the Mirteovor, the Morteaoee o apply to the Julie of the
Courty Court or to any Judee of the Court of Coounon Fleas swhin shadh Le reoadent o prisiding i the connty aforesaid for the appoint-
ment of a receiver with anthority to tabe possewion of said premises aret collect <t pents aned profits, applsing said sents after pay-

I'Ii‘i!]_ the 1&051 of collection, to the mortage Jdebt withont Tabality 6 account for amtline raore than the gents and profite actaally
wollectad.
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11 That the Mozacee, at its option, mayv require the Morteazor to pay to the Mateace, ancthe first day of cach morth antd the
note swoured hereby is fully paid, the followingg suas in addition to the pasmonts of privapal e interest provided in said rate: a sum
equal 10 the preininms that will nent Levome die and pavable an paboie v of naotiace voaranty insorence Of applicabile ), fie aned other
hazard insurance covaring the mertzazed property. plus tavs and awo o nts ot Queancthe mottaced promises (Al as estimated by
the Mortiacee Y Tess all sums already paid therefor. divided By the nember of sonths todlapae Before ane nonth prior to the dite when
such prembnns, tavs and assessngnts will be due and pavable such s to Be Lol by Mastaacee to pay aded prominns, taxes and
sapevial assesments, ALould those povmierts exceed the amonnt of poments actnadlv mele Tiv the Miugtrosoe for tives, aweaments or
instratoe premitims, the ewess may be credited By thie Mortzacee on subiegrent pasnends to Lo oele v the Mottoaworn: f. howeer

| saiboimc shall Bre inanfficiont to niske said pasments when the same Shodl Fecorne b and pacabbe the Morteacor Jhall pay to the I

Mortoagee any arnesnts recessany o mabe up the deficionov, The Martuasor frather aoees that b the ond of ten vears from the late
hereof, Motz izee mav, at its option apply for renewal of marteage toaranty or sinchie insarg e Gf gt able s coverineg the baliee
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then temining dee on the nnwteaze debt and the Mortoagor miv at its option. pas the wnche preasioa reguined for the fermnaining
vears of the torrn o the Moteacee may pav sudh preminm aned add e e o the veante coe de bt newha hevent the Motroeror shall
. od repay to Moteawes vich premim paynient, with intorest at the rete specfad oo ved pronese ey ot s ] smonghl mstallnents

over the remining pavment pengd
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