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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane beonging or in any way
incident or appertaining, including all bult-in stores and refrigerators. heating, air conditioning, plambing and decteical fivtures. wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached connected or fitted in any manner,
it bcin;i: the intention of the partics hereto that all such fintures and equipment, other than houschold furniture. be considered 2 part of
the realty.

I TO HAVE AND TO HOLD all and singulat the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desonibed pramises in fee simple absolute; that
the above described premises are free and clear of all liens or other encibrances: that the Motgagor is Janfilly empowered to coi-
vey or cricumber the same; and that the Mortgagor will forever defutnd the said premises unto the Mortuayger, its successors and assigns,
frorm and against the Mortgagor and every person whomsoover lawfully claiming or to Jaim the same or any part thereof.

-

ST - e

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

§
i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sail promissory note at the
' tumes and in the manner thesein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prenrimas, 1epairs or other such pupuses pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortayee to the Mortgasor under
the authority of Sec. 43-53, 1962 Code of Laws of South Carolina, as amended, or similar statutes: sud all sums w0 advanced shall bear
interest at the same rate or rates as that provided in said note untess otherwise agreed Upon by the parties and dull be payable at the
i demarnd of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvenents on the mottgaged premises, whether now existing or hereafter to be ercited, insured
awainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any tune and in a company or
cornpanics aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuramee to the Motgavee and
azrees that all such policies shall be hel by the Mortgagee should it so require and shall incdlude loss payable dauses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by registared meail: and should the
Mortgagor at any time fail to keep said preinises insured or fail to pay the premiums for such insurance, then the Mo tgagee may cause
suc h improvements to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such insurance, with interest as
kereinabove provided.

4. That the Mortzagor will keep all improvements upon the morgaged premises in wood repair, and shondl Morteagor fail to do
s0. the Mortgagee may, at its option, euter upon said premises and make whatever repairs are necessary and Curge the expenses for such
repairs to the mostpage debt and collect the same urader this mortgage. with interest as hereinabore provided.
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5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the hfe of any person obligated
undler the irmdebtedness secured hereby in a sum sufficiert to pay the mortgage Jdelt. with the Mortzagee as eneficiary, and it the

er;un;:;:ns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt. ‘ ‘ ' ' '
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6. That Morteavor aerees to pay all taves and other public assessments levied against the morteaged premises on or before the
due dites thereof amd to exhibit the reveipts therefor at the offices of the Mortgagee immediately upon paymest, and should the Mort-
gagror fa1l to pay such taves and assesanents whien the same shall fall due, the Mortgavee may, at its option. pay the same and charge
the amounts so paid to the mortgage ddbt and collect the same under this mortezare. with interest as above provided.
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7. That if this mortgage secures a “construction lan”™, the Mortetior agrees that the principal amount of the indebtedness hereby
secnred shill be dishursad to the Morteszor in periodic payments, as construction progiesses, in acvordance with the terms and condi-
tions of & Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.
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S That the Moteazor will not father encumber the premises alwove deseribad, without the prior cousert of the Moitgagee, and
should the Murtiaror so encnmber sudh premives. the Mortgacee may. at its option. dedare the indebtedness hereby secured to
) iminediatedy due and poable and pay institute any procecdings necessary to collect said indebtedress.

9. That should the Mortgagor dicnate the meortgiged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
i the within mortsaye indebtedness is ot paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
. application for an assumption of the mortwage indebtalness, pay the reasonable cost as required by the Association for processing the
i assumption. furnish the Associstion with 2 copy of the Contract of Sale, Bond for Title, or Doed of Conveyame, and have the interest
rate on the lan balarce existing at the tisae of transfer modified by increasing the interest rate on the said lun balance to the maxi.
mugn rate ez anmum peristted to be dharged at that time by apphicahle Sonth Carolina Law, or 2 lesser inceease in interest rate as may
) b determinad by the Association. The Assoviation will notify the Motteacor or Bis purch oser of the new interet rate and monthly pay-
wents, atd will mad him o new’ passhck. Shonld the Mortgavor, or his Purchaser, fail to comply with the povistons of the within
paragraph. the Mortzagee. at its opticn oy Jdeddare the indebtedness herdhiy seauned to be inmediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That shiould the Moartgagor fal to ke parments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs. or if there shaod] be any falire to comply with and sbide by any by-laws or the charter of
the Mortgazee, or any dipulations set gut in this mortzage. the Motteaver, ot its option. oy write to the Motagor at his last known -
L adddress giving him thirty {30} days in which to rectify the said defanlt and shonld the Mortzazor fail to redtify said default within the
i waiel thisty davs. the Mortaavee, may, ot its option, incease the interest rade on the Toan Baliowe for the remising terny of the loan or

for a lesser term 2o the maninmim rate por annom permitted to be chareed 2t thot time Ty applicalde Sonth Carolina law, or a lesser
i increase rate as may be detenmined by the Association. The monthly pasinents will be adinste] accondinedy.

11, That should the Mortwacor fail to make payments of principal and irterest s due on the premissory note and shonld any monthly
installicent become past due for a pericnd in evcess of 153 davs, the Maorteacee ooy oollat o "Lite dharee” 1 to exceed ap amount
L equal to five {59 ) per cantum of any such past due imstallment in onder to corer the extra expense incidat to the handling of such
H delinquent payments. . .

12. That the Mortgawor herehy asdzns to the Mortzagee, its sicoessors aned assivns. oIl the rents, issues. and profits accring from
1 the mortvaved premises, retaining the right to colliat the same so lone as the ol bereby securead s not in arrears of payviment, but
' shiould any part of the printipal indeltednoss, or dnterest, taves, or fire itsirance preiins, T padt doe and unpaid, the Mortgagee
may without notice or further procenhngs take over the mortvared premises, if they shall Be accnpied Ly a tenant or tenants. and
cotlect said rents and profits and apply the same to the indebtedness herehy sevnredl withont Babality to accant for anything more
than the rents and profits actually collected, Yess the cost of collection and any tenant is antharizat vpon reuest by Mortgagee, to
make all rental payments direct to the Mortgacee, withont lability to the Mottiaeor, until rotified to the qotrary by the Matdagee,
and should said premiscs at the time of such default e occupied By the Morteagor, the Mortzazee may apidy to the Judee of the
County Court or to any Judee of the Court of Common Fleas who shoall be revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to tike possession of said premises and colledt el rents and profits, apphing said reats, after pay-
i“f] the loo:.! of collation, to the mortyee debt awithant lability Uy accennt for amvthing more tun the rents andd profits actaally :
collectal. :
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13. That the Motteagee. at its option, may seqgnire the Morteagor to pay to the Morteagee, on the first day of each month until the
note secured herely is fully paid, the following suins in addition to the pavments of principal and interest provided in said note: a sum
cqual to the preminms that will neat bevome due and payalde on policics of morteage voaranty insurance Gf applicable ), fire and other
hazard insurance vovering. the mortgased property. plus taves, and aswsuie nts nest due on e motaged prenives Call as estimated by
the Mortgacee Y Tess all sums already paid therdfor. diviled Iy the nember of months to capee befoze one month prior to the date when
such premiumis. taves. and assessients will be due and payable, such sums to be held by Mottsicee to pav sid premiums, taves and
special assesaments. Shonld these paments exceed the anount of pameonts actually made by the Morteacee br taves, assessments. or
insurance premiumns, the excess may be credliin! by the Motteazee on anbwequent paments to e made by the Mortuavor: if, however.
said sums shail be insufficient to make said paments when the same sholl Tecore doe and paabile. the Mataagor shall pay to the
Mostacee any amonnts necessary to make up the deficionay. The Morteazor farther agrees th at the end of ton s ears from the date
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hereof, Matcaree may, a1 its option apply for renewal of mortmage guarnanty or sioear insnre-ce Gf applicalle ) covering the halance

then remaining due on the morteave debt. and the Morteagor mav, at its option, pay the ~ingde preminm. nguined for the rennining

vears of the term . or the Morteagee may pay such preminm and add the e to e moteace debt o which aent the Morteazor <hall

repay to Morteavee ouch preminn poament, with interest. at the rate specificd in Gid promisony votes in el mmonthly installments .
over the remaining pament penod. '
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