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2 That, together with, und in uddition to, the monthly payrents of principal and interest payable under the

terms of the note secured hereby, he will pay to the Morigagee. on the fitst day of each month until the said note
s fully piand, the follow ing sums:

An amount sefficient 1o provide the holder hercof wiath funds to pay the rext mortgage insuranoe premaan of thas mstre.
ment and the avte sccured herebvw are mmsured, or o roonthily charye an ey of o - ryage nsursnoe premiuem) af they are
Eeld By the Secrvtarny of H using and Urban Iic.-\.(‘:w.!prr.cr.t, as folloa~:
(I I oand so longr as sond 0ot of wven date and thi s instrument are insured or are remsured cader the preevisiens of the
Nateonal Hleusenpg Act. an asmcunt sufficient o accermatate as the hands of the holder one (1) ronth praor toats due
Jate the nnual rortvape s aranco premauT, i order te provide such holder with funds to pay sach prermium to the
Rewretany of BHousing wnd Usrbian Deseloprent pursuant to the Natronal Housing Act, as arendcd. andapplicable
Reypulatias thercunder, oo
Jdb Boanid se longr as o sand note o even date and thrs ;mstrument are held by the Seoretary of Hoosing anad Urban De
virloprent, o moenthly charpe 1n lieu of a ToTlpape ansurance premiuny which shall b 1o oen a7 runt egral 1y e
taeitth (1 123 of cne-half ) poer ventum of the Gversge cutstanding balance dus onthe note o rolted wthout taking
into acvount delingquencies ar prepsysoonts,
A sumoegaal > the ground reats, if any next due, plus the presizms that will neat become Jue and pavable on policies
i fire and vther hiazard insyrance covenng the mortgaged property, plus taxes and assessments next doe un the mortpaged
Praoparty all us estirated by the Mortyegee) ess a1l suns already pard therefor divded by the nunber of months taelapse
Pefore cone b month preer 10 the date ahon soch pround reats, premisms, taves, and assessments aall teceme delinguent,

ah s te e held by Motpegoe o trust to pay =atd ground rent<, premiums, taxes, and spedial assesstenls, ani
All payrents mentioned o the ta o preceding subse o toons o thas peragra;t and all pavsients o be made under the npote
cesured Fencty shiadl b added togeither and the apereopate amnunt thereof <hall Lo paid by the Mattpapor vcach ronth anoa
“ibgle payTont 1o tee applied by the M

papve toothie felloaiayg atens in the order setr forth;

il prerans charges ander the «ontrad 8 mnsurens o asth the Secretary of Housing and Urtan Devel prent, er oonthly
vharge an lreuw of ortpage mmsurance premiuT ), as the case may he;

Al tanes, pectal o aevessmanty, tire end her hacard nsurance premiums,

S arctesest Do thie ote s wied herety) and

AV arsatizatin o e principai of said note.

wonthly payneat, shall, unless made poud by the Mirteagor prioe te
e elue date of thes text such payment, constitute an event of default under thas rortgage. he Mortpacee may calledt a

Ulate charpe™ oot to exceed ras cents 12301 for vach dollar (81) of each pay—ent «ore than Bitteen (130 Jay % 10 arrears t-

e e entre exprense anvelied an han iy delinguent payrents, '

Yoitthe total of the payments made by the Mortgagor under (b of paragraph 2 preceding shull exceed the amount of pay-
minss wtually made by the Mortgagee Tor taxes or assessments or insurance premiumms, as the case raay be,such excess. ot the
cptien ot the Mortgagee, shall be credited on subsequent payments to be made by the Mertgagor. or refunded to the Motigagor.
I, however, the moathly payinents made by the Mortgagor undir (b} of paragraph 2 preceding shall not be sufficient to pay
taves aud assessments and insurence premiums. when the cme shall become due and payable, then the Morrgagor shall
g to the Morlparee any emount necessary to make up the deficiency, on or befote the dute when pay ment of such
Tares UESESSTEents, or inscrence premiums shall be due. I at any time the Mortgagor shulltender to the Mortga e,
noacverdance with the provisions of the note secured hereby . full payiment of the entire indebtedaess ropoenonted
therchy . the Mortgogee shall, 1n computing the armount of such indebtedness, credit to the socount of the Mottgagor
wil paynents made under the provisrons of ra/ of paragraph 2 hereot which the Mortgegee Las not become oblhigated
to pon to the Secretary of Housing and Urtan Developrent, and anv balsnce remaining in the tunds aocumulated
inder the provisions of 4/ of paragraph 2 hereof.  If there shall be o default under any of the previsions of this
cottyage resulting in oo peblic sale of the premises covered hereby, or if the propertv 1s otherwise acquired after
2o tault, the Montgagee shall dpply,dt the ume of the commenvtment of such proveedings, or ot the lime the property
cherwne acguired . the balance then e

Ay Jdefrizenny an the emeant of any suich aggregale

marming 1a the funds avcumulated under £ of paragraph 2 preceding, as
aooredhil against the amount of ninGipel then remamining unpaid woder the note secured hereby, and shall propetly
Gliustaay pasments which sholl bave been made snder 7206 parsgraph 2 ‘

bolhat he aall paay all teses, assecsments, water retes, and other gosernrental of municpal charges, fines,

g siteoness forowhach prosisin hos oot been oade e setore dnd an default thereof the Mottgagee nay pay
e nd that Bl b gl debner i adficral reoerp s therd o 1o the Motpapee. I the Mortgapor fails
b b i : LELOE Bk,

Cooshe amy pasments prennded Boroas this s ection or an, other paanents Tor tases, assessnents. of the kel the
Mottpopee oo pan thee sames il sars o pard ehadl bearmtere gt the 1 te st tarthinthe note secured hereby
freem the date of sach Gdvence ond shall be secured by thes morte sy
S o Inat he will keep the premices 10 o8 goed order wad condition oy they oo nos and will a0t commit or per-
Catany waste thereof | reasonable sear and tear excepted
© That ke wall keep the ymprovements sow extsting o hereafter »rected on the morntgaged projerty inssred as
Proregquaredd teen tame to trae by the Montpagee ayainst ose by fire and otber hezards, cosuaities “and contine
vevit st ~uch o asounts and for such pertads as mies booreguied by othe Mortpagee snd will pay promptly. when
| cayopies w0 such ansurane e provisren for povoent Gf ahich has not been miide herernbeforee. Al insur-
cohall te catied g v pontes approied by the Maortpepee and thie policies dnd rencaals thereof shall be keld
e Monpapee and hiave attacted thereto loss pavable dlousooan fuver of and 1n tors o eptuble to the Mon-

s I enent ot toss Montgagur wiall pove mamedisate notice Lyl 1o the Mortgagee, who o i make proof of

coat it seede promeptiy by Mattpapor and each mnureacd <onpeny concerned as herel, suthonzed wnd directed
cbe pavanent boeosuch Toss diec Ui o the Mottgapee instead of to the Mortpayot and Martgagee joantly, und the

csiedess proteed s o et patl eteol, gy be applicd by the Mortpagee ot s sption erther to the reduction of
e andebiodiess Lerebs socured o1 1o the sesturation of wepair of the propernty dasosged  Dn event of toreclosare of

Pty on vther tanster of Ltle o the Matpaged propemy i eatinguishment of Uo cndobrodness secured
' '

S alb bt i b e e e Mt speer e e cd T e s anice polities e LL L0 e il e oty
' \ s vl g tenle

bieor b bere s e Gl ther pents s asues s and profats of the siortgaped pres o o tre amd Gitter oy e

Vo ey Pobeadd b ou Db ror eding s be matituted purc gt ta this mmetrurment. then e Moartpag e bl

Geit e e ety oanted ot TR rents ) sesties, sndd protits . whol after oot ailharnye and

alteqiding < ueh proceehngs and the excoution of his trust oy recener shall applv the eesydye of the

co e et peetats tawand the poveeal ol the delt wocared Bernedny

Phoatal the premises, orany part thereot, be conden

ed cider any potaer of emine

b e otam o aoquired for
the o tosges, jaoreeds, and the consideratin tor sl aoguiaition, 1o the exteat cfthe tall amount of
b thos sty e and the note sevured henby renanine unpard, are herebivassiened by the Mortgagor
Latpores and shad be poed Lortianh ot the Mottpapee o e aoplied By ot un aoee st of e indehtedness s

car s fe e by shether due o1 et
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