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i TOGETHER with all and singular the rights, members. hereditunents. and appurtenaccs to the sane badonging or noany way
1o incidert or appertaiving, including all buldt-in stoves and refrigeratons. hesting. air conditivnine, plandbing and dectocat tnture wall
-t to wall carpeting, fences and gates. and any other equipment or fistures tow or hereafter attacdied. conteitad o fitted s any nanser,

H it being the intention of the partics hereto that all such fiztures and equipment. other than howsehold foruture, be consihired a part of

"— the realty.
TO HAVE AND 10 HOLD all and singular the said premises unto the Mortaayee, its suvcessors and assivns forever,

The Mortgager represents aned warrants that said Mortzagor is svized of the above desenbed premises in fee simple absolute; that !
; the above described premises are free and clear of all liens or other encumbrances: that the Morteagor s Loafully capowered to con-
vey or eneumber the same; and that the Mortgagor will forever defend the said premises unto the Motgagee, it suveessons aid assigns, B
from and against the Mortgagor and every person whomsoever lawfully climing or to laim the sanie or any part thereof,
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ' _" )

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidviaed by said promissory note at the } ‘m
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanoad hereafter, at the option of the - it:
Mortgagee, for the payient of taxes, or public assessments, hazard insurance presinims, epain or othar such putposes punuant to the to
provisiors of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortzagee 1o the Mortgaver under

the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or simnlar statutes: and all sums so advameed shall bear | .
interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the patties amd shall be payable at the

demand of the Mortgapee, unless otherwise provided in writing.

R . o W)

3. That Mortgagor will keep the improvements on the mortgaged pramises, whother now evisting or hereadtar to be vreatd, insured
against boss by fire. windstorm and other hazards in a sum not less than the bolance Qe hereunder at any tine and du 4 company or
companics acceptable to the Mortgagee, and Mordgagor does hereby assign the policy or policies of irstranne to the Morteagee and
ascrves that all such policies shall be Leld by the Mortgagee should it so roquire and shall indude Joss pavable daases i boor of the
Mortgagee; and in the event of loss, Mortgagor will give immediste notie thereuf to the Mortgagee by reistered sndl and should the
Mortgagor al any tine fail to keep said prenuses insured or (ail to pay the premivnis for such insurance, then the Muitdiger may cause
such improvements to be insured in the name of the Mortgagor and reiniburse 1tself for the cost of such itmitance, with interest as
hercinsbove provided. '

1. That the Mortgagor will keep all improvements upon the mortagal premises in good repair, and shoukd Mortaasor fail to Jdo :
so. the Mortgagee may. at its option, enter upon said premises and make whatevers repairs are pevessary and dharce the eypenses tor such .
repairs to the mortgage debit and collect the same under this mortgage, with intarest as hidreinabove provideld. i
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5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the bife of 21y pison olligated
under the indebtedness secuted hereby in a sum sufficient to pay the motzage debt. with the Mortaiger as bencficiay, aml if the
premivms are not otherwise paid, the Moitizagee may pay said premiums and any amount so paid shall baone a part of the mostgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessmernts Jevied awainst the morteaced promises on or before the
due dutes thereof and to exhibit the receipts therefor at the offices of the Mortvagee immedistely upon panient, and stould the Mort-
seagor fal to pay such taves and assessments when the same shall fall due, the Mortaawee ny e at its opticn. pay the sse and charge
the ainounts 0 paid to the morteage debt and colledt the same under this mortwase, with interest as above provided.
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7. That of this mortgage secnures 1 “wonstrnction Joan™, the Mortgavor axrees thot the principal amonrt of the indebtedness hereby
secnred shall be dishirsed to the Mortzavor in periodic payments, as cotatruction prodresses, in accordare with the terms and condi-

tions of a Corstruction Loan Agreement which is separately executed but is ede 4 pat of this mortzage and incorperated herein by
reference.

5 That the Mortsrizor will not tunther enoumber the premises dlane desonbed, withont the prier consent of the Morteavee, and
should the Mostuavor so encaimber such premises. the Mortgagee may, ot ats optivn. dedlare the indeltadness hereby sevuted to bLe
imnmedistely due and payable and nay iotitnte 2 proceedings necesan to wollect said indebtedness. '
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9. That shoulkl the Mortesgor alicnate the mortvazed premises by Contract of male. Bomd for Title, or Devd of Conveyance. and
ihe within mortyage irddebtedness s not paid in full, the Mortgzagor or s Purchaser shall be requirad to fille with the” Association an
application for an assumption of the mortzage indebtaliess, pay the resomable cost as remuired by the Asocistion for processing the
asstption Furnish the Assovistion with 4 copy of the Contract of Sule. Boad for Tatle, or Dwedd of Comverarae, and have the interest
rate on the Toan balance existing at the timne of trarefer modified by inoeasing the interest e on the said hun balinee te the maxi-
§ i rate per annuen pertitted to be charced st that tine by apph G south Carolina Law, or g Josar itcease ininterest rate as may
Le determined by the Assoctation. The Association will notify the Muonteaoe or bis prrchoor of the now interest rate and monthly pay-
ments. and will maal him 4 new passtook. Stould the Mortiagor, or bis Parcbasr, fal to cooply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness bereby secnred to be immediatedy dize and pavable and may
institute any proceedings necessary to colkeat said indebtadness.
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10. That shoul the Mortgagor fail to muke puovaents of principal snd interest as die o the promissany mote and the same shall be L
unpaid for a peried of thitty (30} davs orf there shoald be any falore to comply with anel abide by any by-laws or the charter of
the Mortzauce, or any stipulations set out an this morteige. the Mortzee ot option mn wnte to the Moteasor at his last ko n
address giving him thirty (307 diys in which to rectify the said defodtand shoul ]l the Marteagor Fail to ratify said default within the
said thitty dayvs. the Motgavee, ma atiits option, incease the interest rae on the loan bilece for the remnining term of the loan or 3
for 2 lesser term 1o the mavimum rate per annum pensitted to be Charced wt thd tnee b apphod e Seath Caroling liw, or a lesser
increase rate as may be determined by the Asaociation. The monthly porents will be adpidad accondingdy,
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. That shonld the Mortazor fob to ke pone nts of principal and iteret o die on the proorisaon mote aned <houbt any monthly
installment become past due for a period it exvcess of 15 dass, the Matoacos may colloct a0 7" Lite chire™ et to eveeed an amomnt
cqual to five (577) per contum of any such past idlue installiient in onder to cover the extia expense incckont to the handling of such
delinguent payments. :
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12. That the Mortsavor hereby assizns to the Mortzacee, its succossors and asstuns ol thee rerts s drel profits accming from
the morteaced premises. retaining the rivht to colledt the same 50 lony o the dht hereliny secnmal i not in arrears of pament, but :
shonld any part of the prindipal indebtedness, or inferest, toes, oar fire instratce promisnns e post doe ard npspaid. the Mortuagee t
may without notice or further proceating take over the morteacesd promises, of they shall Lo ovonpial Ty a tenant or tenants, aml ;
cotlect said rents and profits and apply the same to the indebtednes baeby weonred, swthont Tubilits to accaint for ansthing more :
than the rents and profits actuath collectial, less the cost of collection and any tenant is anthorized vpen regprest by Mottaacee. to
make all rental payments direct to the Mortwavee. without liabulity to the Maottzior until retified to the contrany by the Maorteasee.
and should said premises at the time of such default he oconpied by the Motzazon, the Motwasee s apphy to the Tuduee of the
County Court or to any Judyge of the Court of Common Pleas who shall e resident or presidisg in the conty doresaid for the appoint- :
ment of 2 receiver with antharity to ke poscecion of <id premises ol colliet arch onts med profits apphine said rerds after pay- i
infl lhcjuost of collection, to the morteage Jdebt without lialality t it for arathing more than the rents ared profits actually
collatel,
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13. That the Morteagee. at its option, may reqnize the Mortgavor ta pay to the Mortzazee, on the fiet dw of eadh miosth until the
note secured hereby is fully paid, the following sums in addition ta the paments of principal and interest provided in skl note: a s
equal te the premiums that will net bevome due and payalle on policis of motease zoaraty insuiance Gf applicablet, fire and other ’
harzard insurance covering the mozaced proparty. plus taves. and assesionts et Jie on the monteeed promises £l as estimated by
the Maorteagee) Jess all stuns already paid therefor. divided by the number of sonths to elapae Before one sionth prior to the date when
such premimmns, taves. and assessments will be due and pavaliles such sans to Yo hebd By Mortiacee ta par wid promiums, taves and
special assessinents. Should these pavments excved the anonnt of punonts actadly made e the Mooz e for tives assesaments, or

-
insnrance preminmis, the excess may he oredited] By the Morteacee on sbeeaguent payiments to be made by the Morteazor: b, however 104
<aid sums shall be insufficient to make said pasments whon the same Joll Dovome die and pasables the Matragor shall pay to the 1¢

l— Morteagee any amonnts necessary to make up the deficencv, The Morteazor frirthor azrees that at the «nd of ten vears from the date E H
hereof. Mortohmee may, at its option. apply for rerwal of mortgase anrants or sitlar irenace of applicdhd Goeriza the balance I

then remining diie on the meteige debt. and the Morteazor mav. at its option, po the sinvle prosian roqired for the emnining w

vears of the tenin or the Mortpacee may pav such praminim aned add the wimne to thies ot eze Jelt inwhahicvent the Morteacor <hall o}

repay to Mortcacee sich premium pavment., with interest. at the rate specifiod ino il procidssony oote i el nronthle installiments L P

=3 ) aver the remaining pasment penod. L
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