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which the amount of the sums secured by this Morgage immcdintedyv prior to the date of taking bears to the fair market value of
the Propaaty immaediately prior to the date of taking, with the balince of the procead= punl to Borrower.
If the Property is abandoned by Borrower or of after notice by Lender 1o Borrowor that the condemnor offers to make an awaed
; or settle a elaim for danages, Borrower fails to respond to Lender within 30 Javs of the dute of such notice, Lender is authorized to
collect und spply the procceds at Lendor's option either to restoration or repair of 1he Property or to the sums secured by this '
i Mortgige. _ _ - :
: Unkss Lender and Barrower otherwise agree in writing. any such application of proceeds to prineipal shall not extend or post- IF:'

pone the due date of the monthly instaliments referredd to in parsgraphs and 2 hercof or chunge the amount of such installments.
10. Berower Not Released. Extension of the time for pavnent or maedification of amortization of the sums secured by this
Mortgage gr: anted by Lender to any =ucceszor in interest of Borrower shall not operate to releasio in any manmner. the liability of the ’
origina! Borrower snd Berrower's siecessors in interest. Londer shall not be rulun(d to cominence proveatings aginst such siuccessor
or refuse to extend time for pavinent or othersise moddy :imortization of the sums sciured by this Morigage by reason of any
? demand made by the onzm'il Botrower and Borrower's successors ininterest.

’ 11, Fotbearance by Lender Nol a Waiver. Any forbearance by I.{rdrt mn oxervising any right or rimedy bereunder, or other- ? '

wise afforded by applicable law. shall not be a waiver of or preclude the exerize of anyv right or remedy bercunder. The procureient :
of teurance or the pavment of {axes or other Tirns v charges by Lender shall nat be o waiaver of Fanler's right to accelerate the
maturiiy of the indebtedness scqured by this Mongge.
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12. Remedies Cumulative, A1l remedies provided m this Mortgage are distine t and cumuhitive to any other right or remedy
under this Mortgage or afforded by Iaw or equity, sud may he e xvomised concurrentiv, independently or siecessively,

13. Successors and Assigns Bound; Joint and Severol Liability; Captiens. The covenants and agreerents herein contained
shall bind. and the rghes hereunder <hall inure tao the respdctive sutecessons and nssigns of Lender and Borrower. subject to the
provisons of parsgraph 17 he renf, AN covanants and sgecoments of Bartower ~hall be joint and several The captions ard headings
of the parzgraph= of this Mortg:ge are for convinienoe only and we not 1o be used to mtezpret or oJefine the provisions hereof.

b

14. Notice. Any notice to Borrower provided for o this Mortgsge <ball b givin by mealing such notise by certified mail
addressed to Barrower of the Properiv Sddress anacd below, except for any niotue rouired neder paragranh 18 horeof to be given
to Borrower in the nonner prescibod by applicabte a Any votic provided for in this Morngage shill e deemed to have been
given to Borrower when given in the manner Jdesignated Viren

non-uniform ovenants with hmted varation: by arisliction o constitnte o umiform scounty instrument covering real property. b
Thiz Mortgage ~hall be gaverned by the Law of the jlni:«h tiemy in wkich the Property i located. In the event that any provision or

clayse of this Mortgage vor the Nete conflicts with applivable Tawsuch contliet shall nor affect other provisions of this Mortgage or

the Note which can be given «fect without the conflpti nE Prov sinn. and to thic end the provizions of the Mortgage and the Note

are declared to be severable,

16. Borrower's Copy. DBonower shall he furnished o cdnt_’orm(d mf_v of this Mortgage at the time of execution or after
:n—p:.hti@n herenf.

17. Transfer of the Properly; Assumption. If all or uny part of the Propearty or an interest therein is soM or transferred by
Borraacr without Lender’s porior watten con<ent. excluding fa)Y the reatinn of 1 Hen or cneumbrance sibordinate to this Mortgage,
(b) the creation of a purcho-e montey sequrity interest for honsebeldl applianee s, 7o) 4 transfer by devise, desecat or by eoperation of
Low upon the death of 2 joint tnant ar (d) 1he grant of any Faschald interest of three vears or Iess mot containing an option to
prarchase, Lender may, at Lendors option. declare sl the sumns = curesd by this Mortgege to be immedistely due and pavable. Lender
~hall Lave waived sueh option 1o aree lerate i, prior to the =abe or transfer. Londer and the person to whom the Property is to be
sold or transfereed reach sgreenent in wniting that 1the credit of =uch jerson is satisfatory to Lender and that the interest pavahble
on the suns seourad by this Margage shall Fe st sachoroe s Leroder shall roguest. If Lender bas waived the option to acerlerate
providel in this paragraph 17 and if Borrowers =1 c<ear in interest hes exeonted o written assiimption sgreemant accepled in
writing by Lender, Lendor shall relense Borrower fram all obdig ation< under this Mortgigs and the Note.

If Lender exeroses such option to accelerate, Lender shall mail Barrowe s notice of arceleration in arcordance with paragraph 14
Lereof, Rucly notice -hall provide o period of net bas 08 o 56 davs from i‘}r date the notice iz mailed within which Borrower may
pay e surnes decdaned den IF Brrroswer Tl to pav <o b stirns prar to the oxpirdtion of auch perind. Lender may, without further
notice ar detnand on Bomrower imvoke any remedies permntted by pirsgriph 18 Lereaf

} ) 15, Uniform Morlgage: Governing Law: Severability. This form of mengage combine = uniform covenants for national use and
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Nox-Uxtrory (7 OVENANT, Borrower and Lender further covenant and agree as follows:

| 18. Acceleration: Remedies. Fxcpt as provided in paragraph 17 hereof, upon Borrower’s breach of any
: covenant or agrecment of Borrower in this Montgage . inehuling the covenantz to pay when due any sums seeurad ]
by this Mortgage, Lender prior to aeceleration shedl miatl notice to Borrower as provided in paragraph 14 hereof '
specifying: o1 the breaelis (29 the aetion required to cure stueh breaelis (30 a0 date. not less than thirty days from
the date the notice 1= nmealed to Borrower. by which ~ueh breaeh mst he arred s and 4y that ialure to cure such
; breueh on or before the date spee il in the notice may tesnlt wmoaceclerstion of the sums =eeurad by this Mort- b
gage sud sude of the Propaty. If the breael is not cnral on or before the dute speeifiod in the notice, Lender at
Lender's option may declare all of the sums secured by this Morteage to be immediately dite and pavable without
furtlier demand and may foreeloze thi= Mortgage by judieial prococding, Lender shadl be entitled to colluct in such
proceching all expenises of foreeloare, ineluding, but not lmited to, recasonable attorney's fees, and costz of docu-
mentary evidenee, atetruet and title reportsadl of whieh <hadl be wadditional <ams sevurad by this Mortgage. i

19. Borrower's Rightto Reinstate.  Notwith-tanding Letoder’s aeceliration of the sum= =ceured by this Mori- E
gage, Borrower shall have the right to have any procecdings hegun by Lender to coforee this Mortgage dircon- .
; tinued at any time prior o entry of o Judasent enforeing this Mortgage 2 4 Borrower pays Lender all suins ;
which would be then due under this Mortgage, the Note and notes =ceunng Future Advances, if any. had no b
aceeleration ocenrred: by Borrower cures all breaehios of any othier covenants or agreaments of Borrower con- !
tained in this Mortgage s ter Bornvor pavs adl rensonable eapetises ineurral by Lender in enforeing the covenants
and agreements of Borrower contained i this Morteage and inoenforeing Lender’s remnedies as providald in para-
graph 18 hereof. ineluding. but not linited to, reasonable attorney’™s fees: awd oy Borrower takes such action as
, Lender may reasonably require to sessure that the Hen of this Mongage, Lender’s interest in the Property  and ‘
; Borrower™s obligation to pav the sumis ~ccured by this Mortgage shall vontinne llllll!lpdll’t‘il Upon such payment
and cure hy Borrower, this Mortgage and the obligations =ecured hereby shall renmean in full foree and effeet as if
no acceleration had oceurred.

Nt
20. Assignment of Rents: Appointment of Receiver. - wdditional ~ceurity hercancler, Borrower hereby é §
assigns to Lender the rents of the Property. protvided that Berrower =hall, pnior to acecleration under paragraph 18 :
hereof or abandonment of the Preperty. have the right to eallect dnd retain =ueli rents i~ they become due and | 0 E
payable. ((‘:')
4 Upon acceleration under paragraph 18 hereof or alundoninent of the Propaty, Lender shall be entitled to <
have a receiver appeinted by i court to cuter upon . take posses=ion of and manage the Property and to colleet the =
e 1;
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