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FE TOGETHER with all and singulir the rights, members. hereditanents, ated appurtenaras to the same belongzing or in any way
v incident or appertaining, indueding all butlt-in stoves and refrigarators, hesting. air conditivning. plundiing and ectrica] fistures, wall
to wall carpeting, fences and gates. and any other equipinent or fisxtures row

_ or hereafter attaidied . connected or fitted in any manner,
it beimiz the intention of the parties hereto that all such fivtures and cquiptent, other then houwsehold furniture, be considered a part of
the realty-.

TO HAVE AND TO HOLID all ard singular thc_e said premises unto the Mortgagee, its suwessors and assigns forever.

The Mortgagor represents and warrants that said Motteagor is seind of the above descrbead
the zbove described premises are free and clear of all liens or other encunbrances; that the Mortszagur is law fully empowered to con-
vey or encumber the sime; and that the Mortgagor will forever defend the il premises unto the NMottgagee, its successors and assigns,
from and against the Mortggagor and every person whomsocver Liwfully climing or to daim the sarne or ariy part thereof. '

preinises in fee simple absolute; that

THE .\IOHTG,{(}OH COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedniess evideniced by said promissory note at the

i tiies and in the manrer therein provided.

} 2. That this mortgage will secure the Mortgagee for any additional sums which may be alvaniced hereafter, at the option of the
: Muotgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or othor such purposes puisuant to the
{

provisions of this mortgage, ard also for any Youns or advinces that may hereafter be made by the Mortgagee to the Morteagor under
the authotity of Sec. 43-55. 1962 Code of laws of South Carolina, as ne mled, or similar statutes. and all sums w sdvanced shall bear
interot at the same rate or rites as that provided in said note unless otherw e apresd upon by the partios and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. “That Mortgagor will keep the improvemcuts on the mortgaged premises, whether now existingr or hereatter to be erected, insured
apsinst Joss by fire, windstorm and other hazards in 2 sum not less than the bilatice due hereurder at any time aed 1 3 company or
companivs acceptable to the Mortgagee, and Mortgagor does hereby  assign the policy or polides of insurarce to the Moeitgayee and
agrees that all such polxies shall be kel by the Moitgagee shouM it so require and shall indude loss pavable daises in favor of the
Mortgigee, and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mnls and should the
Moitgasgzor at any time fail to keep said premises insured or fail to pay the premiums for sudch insurance, then the Mutgagee may canse

such inprovements to be insured in the name of the Mostgagor and reimburse itself for the cost ©f such insurauce, with interest as
Lereinabove provided, ‘

1. That the Mortzagor will keep all improvements upon the mort waged premises in good repair, and should Morteagor fail to Jo
s0. the Morteagee may. at its option, enter upon said premises and make whateser repairs are oecessary and Charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabiov-e provided.
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: 5. That the Mortzagee may at any time require the issuance and mintenance of insurime upron the bfe of ay poerson obligated

: under the indebtedness secured herehy in 2 sum sufficient to pay the mortgage debt. with the Morteagee as baeficary, and if the

| ﬂr(bmiums are Lot otherwise paid, the Mortgagee may pay said premiutos ard any amount so paid shall becone a part of the mortgage
ebt. ’

- -

6. That Mortgavur agrees to pay all taves and other public assessmerts ke jed against the mortgaged premises on or before the
due dates thereof .and tu exhibit the receipts thercfor at the offices of the Moteagee immedistedly upon payiment, and should the Most-
gakor fail to pay such tives and assessments whenr the same shall fall due, the Mottwigee may, ot its oplion. pay the same and charge
the xnounts so paid to the mortgaxve debt and collect the same under this mwthrage, with intereast as above provided.
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7. That if this mortzage secures 4 “wonstraction loan™, the Mortuwavor serees that the prisdipal aniount of the indebteduess hereby
secural sl T dishuned to the Morteagor in periodic paymnents, asx constrtion progresses, in accordance with the terms and condi-

h‘tim of a Construction Loan Agreement which is separately exevuted but is made 2 past of this mortgage and incerporated herein by
reference,

C5 That the Mortzizor will not further encnuber the premises abwae dewribed, without the prrior consent of the Mostgagee, and
shuuld the Murteasor so encumber such pretises. the Morteaver may. at it option, declare the indelbtedness heneby secured to
sinalately due and pavable wnd may institute any proceedings neg essary to collect said indebted ness.

9. That should the Mutzazor abaste the mortagad premises by Contiact of Sale. Bond for Tule, or Deed of Convervance, and
the within mortgage indebtedness 1s net paid in full, the Mortgazor or his Purchuaser shiall be required to file with the Association an
apphaation for an asviption of the inortage indeltedness, pay the reavaalle cost as reguirad by the Association for processing the
tssumption furnish the Assocntion with o copy of the Contract of Salee, Bord for Tithe. or Do of Comvevanice, aml have the interest
rate on the Joan balike existing at the time of transfer modified by sncreasing the anterest rate one thie sand loan balance to the maxi-
it rate per anmin ponitted to be chareed at that e by apphicebde Sonth Caroina Llaw, or 3 Fesser i rease it interest 1ate as may
Le determined by the Asociaten, The Assoiation will rohfy the Mortwawe or his prrchaser of the siew interest rate and monthly pay-
ments”and will il him g vew passhock. Shoald the Mortzazzor, or his Porchaser, fal tor woanply with the provisions of the within
paragraph. the Morlzazce. at its option. may dedare the indebtedness b redy secnred to be nmediately dee ard pavable and may
istitute any proceedinds necessary to colledt sail indebtedress.
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10. 'That should the Mottzacor Fad to make pasments of prix
unpaid for a period of thirty (30) divs or if there shonld be
the Mortearee, or any dipulitions set ot i this morty.

cipal and iiderest as die on the promissory note and the same shall be
any Failure to comply with and shide by any by-laws or the charter of
wwe. the Mortaasee ot its optinng naay writes to the Morwazor at his last known
arddress seiving kit thing £ 30) days in which 1o rectify the said defanlt aod should the Muortzagor fanl to rectify siid defanlt within the
saikd thirty dans the Mateacee, mas. at s oplion, increase the interest rate on thee loun balvae for the reanining tenn of the loan or
for a kesser term to the mavinesn rate Pt annum penittad to be charied ot that e by apploable South Cardlina law, or a lesser
ncrease rate as may be detemnmed by the Avanoation. The monthly parients wall Te el accordinedy :
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Ho That should the Mortesror fal to e ponets of princpal ared imterot s die on the provesisony note aid Jwoakd any ponthly:
installinenat become past due for w peniad in s of 15 davs the Misteose mnay col!

. lect a late chiiree™ not to execed an amount
equal to five (59¢) pr centuin of any sk past due installnient in onder to conver the extrs apense incdent to the handling of such
delinquent payments.
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I2. That the Mortacor herehby assicns to the Maortzacee, its sncoessons aml assicny Il the rent s jssies, anad profits accming from
the morteaved premises retaining the nght to (ol

vt the sanne so Tone s e debt beredn svnred i not in arrears of pavinent. hut
shoul! any part of tle prindipal inddbtadness or interest, tines, or fire monrae e promimng, e past dise and enpaid, the Mortpagee
may without notice or further proceaing take over the morteaged Promses b they shall Le oconpicd by a tenind or tenants. and
collect said rents and profits and apply the same to the indebtedness bereby ecnral, withant Labsility to accourt for amthing more
thin the rents and profits actally collected. Tess the cont of collection and vy tenant iy asthorized upon request by Morteee, to ]
make-all rental pavierts diredt to the Mortescee without Hability to the Moteagor st notfad te the voutray by the Morteagee: ¢

g

and should said preanises at the time of such defanit be scaupiond by the Matoororn, the Mitrizee vey apply to the Judiee of the

County Court o to any Judiee of the Count of Gommon Pleas who stall e reside it or prosiding in the condy aforeai! for the appoint- ;
: tent of A receiver with antlesity to tade possession of ud premises wd wollect <ach rents and protats., apphing said rents, aftee pay- )
imlzkthe lu);t of colletion, to the morteage delt without liahility th accomnt for adthing rire thian the rents and profits actoally .
: collected. : '

13. That the Moitaazee. at its option, may require the Mortzagor to pay to the Motaasee, on the first day of each month until the
note sccrrred herehiy is fully paid, the following sums in addition b the paymets of principal and interod provided in saisl note: a sum =
equal to the premiums that will neat become due and rayalle on policies of mortwace wazanty inseance Gf applicdle )., fire and other
hazard insurance covering the morteaged propesty. plus taves and assesanie nts et e on themotteaced premises (all as estimated by
the Mortwragee) less all suns already paid therefor. divided by the niaber of months to elapae befores one wonth prioe to the date when
stich preminms. taves, and assssmicnts will be due and pavable, such sunis to be hell By Mattmree to pay said premiinms, taves and
spevial assessents. Should these payments exceed the amonnt of povicnts actially made 1o the Nartede e for taws, accmsments, or
insurance premimns, the excess may be creditend by the Mortgagee on srileguert paviients to I adde Iy the Mottoacaor: if, however.,
aid sums shall be insufficient to make wid paviments whon the sme shall lecorme due and paabie. the AMarteagar shall pay to the J

Muorlgazee any amounts necessary to male up the deficiency. The Morteasor furtlier aziees tha st the end of ten vears from the date
hereof, Morteazee may. at its option. apply for rene wal of mortzige wnarety or sisnbir insere e CHf applicable) (avering the halange
thea remaining due on the motteaee debt and the Morteacor mav. at it option. pay the e prreanine tequited for the remainine
vears of the term or the Morterwcee may pay wech premium and add the e to e morteage bt inwhich event the Mortteacor shall

repay to Mortcacee wich prominm pament, with inderest, at the rate speofiod im0 il procdveeny mrote, in o cquad monthly installments
2 over the remaining pavinent penod. '
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