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TOCETHER with all and singular the rights, members. hereditaments, arad dppurtcniraes to the saime belunging o in any way
. incident or appertaining, isduding all builtsin’ stoves and refrizerators, heatioe, air comhtioning, phunbine and electiicd fntures wall
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! to wall carpeting, funees ard wates and any other oquipment or fistores now of hereattor attuc hesl corinected or hitted o ALY IRALLCT,
! it being the intention of the parties hereto that all such fivtures and cquipueent, ether than househobd forwture. be considered 0 part of
; the realty.
' TO HAVE AND TO HOL.D) all and siugular the said premises unto the Morlgagee, its stocesors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the abore deseribrnd premises in foe sinple absolute; that
: the above described premises are free and dear of all licns or other encumbrances; that the Mutvavor o lawfully ciuposaed to con-
: vey ur encumber the same; and that the Mortgagor will forever defend the said preniises unto the Mot rausee, its snccessors and assigns,
3 from and against the Mortgagor and every person whomsoever lawfully claiming of to i the s or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intervst on the irdebleduess evidenad by siid promiswory note at the
times and in the manner therein provided. '

2. That this mortgage will secure the Mortgagee for any additional sums which ey be adved hereafter, st the eption of the
Mortgager, for the payment of taxes, or public asscysmients, hazard insurance premivnis. ropairs or other such perposes pusiant to the
provisions of this mortgage, and alio for any loans or advances that may hereafter be made by the Mortgazee to the Motearor umder
the authority of Sec. 43-53, 1962 Code of Liws of South Carolina, as amendal, or sinatlar statutes: arxd adl suzins w0 clammed shall besr
interest at the same rate or rates as thut provided in said note unless otherwise seread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or horeafter to e aated, insured
aainst loss by fire, windstorm and other hazards in a sum not less than the balmoe die hetoumder at any tie and in g corapany or
companies acceptable to the Morntgagee, and Morgagor does heteby assign the policy or polivies of Insurance to the Matizavee and
axrers that wll such policies shall be bkeld by the Mortgagee should it so reguire and shall inchide loss parable clinses in bnor of the
Murtgager, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortszagee by registered mal, o should the
Mortgagor at auy time ful to keep said premises insured or fa1 to pay the preminms for such insurance, then the Mortzagee nmray cause

such improvenents to be insured in the nane of the Mortgagor and reimburse itself for the cost of stich fnstsance, with interest as
= . -
hereinabove provided.
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4. That the Mottzagor will keep all improvements upon the mortgaged premises in xood repair. and should Mortagor fail to do
so. the Mortzaves may at its option, enter upon said premises and make whatever repains are necessan and Jdogee the expenes for such
repaiss to the mortzage debt and collect the same under this mortgage. with interest as hereinabove provided.
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5. That the Moitzadee may ot any time 1evquire the issuanee and mintenase of insurance upon the e of any peron oblivated
under the wddbtednos sauzed “hereby in 3 sum sufficient to pay the miortgage debt. with the Mortgayvee as beneliciary, and il the
pivmititss are not otherwise paid, the Mortgagee may pay said premiwins ard any amiount so paid shall beoome a pait of the mioitgage
debit e
£. ‘That Mortgavor avrees to pav all tawes and other public assessmicnts Inied avainst the motteaged premises or or hefore the U
due dates thereof and to exbubit the receipts therefor at the offices of the Morzager pumediately upon payment, and shoukl the Mort-
sagor fail to pay stich tives and assossments when the same shall fall due, the Morteanee miay . at its option. pay the same and charge
the amonnts so paid to the morteage debt and collect the sime under this inorteose. with interest g5 above provided.

it g i 71 v gl PR T el

7. That if this morteuce secures a “wnstiuction ow”, the Mortiavor agrees that the principal amonnt of the indebtedness hereby
secured shall Fe disharsed to the Marteavir in periodic paymernts, as constrsn bion progresses, in acordance with the tens and condi-

tivns of 4 Construction Loan Agrecnient which is separately exauted but is noade a part of this mortgrage and incorpotate] herein by
reference.

S That the Motzaoa wilt rot further cocamber the pronbes above desonlead, without the prior consent of the Motgagee, and
should the Muticavor so enomnboer such premises. the Mortzagee may, at its vption. delare the indebtedness hereby sscured to be
unnediately due ard paystle and may institute any procceding necesany to wlledt said indebtedness.

9. "Fhat should the Moteawor alicnate the mortzazed premises by Contract of Sale, Bond for Title, or Dead of Comvevance. and
the within mortgage iredebtedizess is mot parl in full, the Mortzazor or his Purchaser shall be regaitex] to [ile with the Association an
application for an assumnption of the morteace indebteduess, pay the reasonible cost as respired by the Association for processing the
assumption furnish the Mssoiation with 4 copy of the Contract of Sale, Bord for Tatle, or Deed of Comverarae, and have the interest
rate on the Joan bslirce euisting at the tine of transfer aadified by increasing the interost ate on the said loan balunce to the maxi-
La rate por st peninittedd to Le charead at that time by applicable South Cardding Liw, or 4 kwser inorease in interest rate as may
Le deternined by the Assooition. The Assoortion will nobify the Morteauor or bis pardhaser of the rew interest rate and monthly pay-
nmients aned will mact bt g rew pasbook. Stonkd the Morteasor, or his Furdhicer, fal to cotply with the provisions of the within
paragraph the Morteagee at its optiva. may dedlire the indebtedniess hereln swonred to be inunediately due and paatle and may
institute any proceedings necessary to collect said indebtednoss.
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10. "Fhat should the Mortwavor fal to nuke povments of principal aned interest as doe on the promissory note and the same shall be
unpaid for a poriod of thish (30) das or if there <hould be any Failure to comply with and abide by any Tav-laws or the ¢harter of
the Morteacee, or any stignlations st out in this morteice. the Morteagee it i aption ey write tothe Morteasor at bis last known
address wiving him thinty 30 days in which to rectify the said default and k] the Martzavor fal to rectify said default within the
said thirty Jdavs. the Mordvaee. oy at iy option, itcrease the interest rate o the Toan hdance for ther reinaining term of the oan or
for a lesser term to the tnaiimam rete per annum pernotted to e ¢hoarced o hat tie Iy apphcitle South Clareling Law, or a lesser
increase rate as may be detormiined Ty the Asaovistion. The monthly pornents will Le adiisted acvordinely
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11, That dwonkd the Montzaszor £ to made pavoents of priscpad dnd intaist oo dice on the proissory note amd shonld iy mmonthly
installuicent becomne past Qe for a period in cveess of 15 dus, the Morteaso vy collet a Tlde Charne” not to evesl an amount

aqual to five (577 ) per et of any sech past dee installment i order to caer the extra eyperse ingilot to the hasdling of such
delinguent payments
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12, That the Morteavor hereby aaivns to the Mortagee, its succ e ssors el asizns ol the tents issues and profits acruing from
the mortuaged preisvs. shining the rivht to collect the same 0 Tony . the bt fierebn secrral i mot in anrears of poment. but
should diny part of the principal indebtedie s, or interest. ties, or fire itstrane proemisbans, be pat e and uopadd. the Martgasee
may without totice or futher proceedings tabe over the morteage o preises, of thev shall be ovcupied by a terant or tenants. and
collect said rents amd profts and aeply the samie to the indebtediness bereln secnrod, without Ldvhty to account for amthing more ;
than the rents and profits actually collected. less the cont of eollec tion and s tenant is authorinsd opon request by Morteagee, to :
make all rental pasments dizect to the Mortcacee. withont lalality to the Motoieor unti] notified to the contrary by the Morteagce.
ard should saild premises at the time of such defanit be occapiod by thie Motterzor, the Mol icee nea apph ta the Judge of the
County Court or to any Jilee of the Conrt of Connnon Feas who sudl e reident or prosisling in the connty aforesaid for the appoint-
ment of a receiver with astharity to take passession of <aid premises arsd collect sich rents el peefits. applying said rats, after pav.

inz the cost of colletivn, o the natoace dobt withont abdty 1 wocoumt for ansthing more than the rents ad profits actually
collected.
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13. “That the Morteacer. at its option. nay require the Mortzagor to pay to the Marteazes, on the first day of each wonth until the
note securaed hereby is fnlly paid, the following suins in addition to the pavinents of prindipal and interest provided in <id pote: a sun
cqqual 1o the preminms that will neai become dize and pavalle an policies of ot wirardy insiranes Gif applicadbled fire and other :
hazard insurance covering the mortaared property, plus taves and assessients rant due oy the motrazed proaises £all as estimated by o
the MorteaceeY less all sums already paid therefor, divided By the ninter of months to shipse FBefore anie anonth prior to the date when
such preminms. taves and asessments will be due and pavable, sueh s to e held v Maottiraaee to pa ~aid premivas, taves and
special assessments. Should these pavments cweed the amount of pavme nts actniflv pode By the Morteazee for taives, assessiments. or =
innrance preminms, the exess may be credital by the Mortracee on subiseginnt payments 1o be sade by the Mortaagor, if, however, I E
said <cumis shall be insnfficant to make said poments whon the sime ol Vegome die anad, payable the Morteacor shall payv to the 4 H
Morteazee any amants naessary o make up the deficienonv. The Morteazor futher aceos that at the end of ton vears from the date E g

L hereof, Morteacee m w.oatits aption. apphy for renowal of motteame moeinty of sinethr itsunace of apphicable covering the Balarnce l e
then remaining die on the morteage debt. ad the Moteagor mas at its optione pay the sinele promiira reguined for the remaining
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vears of the torm or the Morteasee moy pay such premivm ared addd the s to e siorteze GobE in which event the Moteagzor shall V] i
repay e Morgawee wich prominm pavinent, with interost, at the rate speafed i il promibeaon ote, i el monthh installments M.
J over the remaining pavinent period. <t
-,
Viea 9 i
Pave 2
F

A - .—l £



