- g
LT Ty

-

e VL

A

oy

—-—

-
L N

aae g Y

-

g

2 1540 pa 37

the Property immediately prior to the date of taking, with the balance of the procecds paid to Borrower. _

If tte Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a elaim for damages, Borrawer fails to respond to Lender within 30 days of the date of such notice, Lender 15 authorized to
vollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unlkss Lender and Borrower otharwise agree in writing, any such application of proceeds to principal shall not extend or post-
ponie the due date of the montkly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Relecsed. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Hability of the
origina! Borrower and Borrower’s successors in interest. Lender shall not be rerjuired to commence proceedings against such successor
or refuse to extend time for payment of othersise modify aniortization of the sums secured by this Mortgageé by reason of any
demand made Ly the original Borrower and Borrower’s suceessors in thterest.

. 1. Fabearance by Lender Not a Waiver. Any forbearance by Lender in excrvising any right or remedy hercunder. or otker-
wise affordedd by applieable v, shall not be a waiver of or preclude the exercise of anyv right or remedy hercunder. The procurement
of msurance or the payment of taxes or other liens or charges by Lender shall not be a w.fii\'fr of Lender's nght to accelerate the
maturity of the indebtedness sscurest hy this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinat and cumulative to any other right or remedy
under this NMortgage or afferded ba Iiw or equity. and may be exercised concurrently. independently or suecezaively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights Lereunder shall inure to, the respective sucecssor: and assigns. of Lender and Borrower, subject to the
provisons of prsgiaph 17 hereof. Al covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragrapls of this Morgage zre for convenience only and are not to be used to interpret or define the provisions hereof.

14 Netice. Anv naotice to Bormrower provided 1or in this Mortgage shatl be given by mailing such notice by certified mail
addressed 1o Borrower at the Property Address crated below. except for any notice required under paragraph 18 hereof to be given
to Borroarr in the manner prexnbed by applicable law. Any notie provided for in this Mortgage shall be decmed to have been
given to Borrower when givenin the manner desgnated herein

15, Uniform Morlgage; Governing Law: Severability. This form of morteags combines uniform covenints for national use and
ron-unifsrin covanants with imited variations by jurisdiction to constitute a umform security instrument covering real property.
This Mertgage shall be goverted by the Taw of the jurisdiction in nhich the Projerty iz located. In the event that any provision or
ciiuce o this Mortgage or ite Note conflicts with applicable Iiw, '
the Note whiek «an be given «Fect without the conflicting provis
are declared to be severable '

b contflict shali tee affect other provisions of this Mortgage or
wn.and o thi= sod the provisions of the Mortgage and the Note

16. Berrower's Copy. Borower shall be fumished = renformed copy of this Maortgage at the time of execution or after
recordation hiereof. ‘

17. Transler of the Property: Assumption. Tf all o anv part of the Properiv or an interest therein is sold or transferred by
Borroser without Lender’s prior written consent. exeluding cad the creation of 1 lien or vicumbrance suberdinate to this Mortgsge,
th) the rreation of a purchaw money secunty wmrrest for bonsebald appliance<. i1 a ransfer by devize. descent or by operation of

Yew upen the death of a loin tenant or ) the grant of anv Fashold wntere~t of there vears or ks not containing an option to

prrckase. Lendsr mav, st Lendec's opnien. declare all the same secured by this Mongaes to he immediately due and payvable. Lender
<ball ke wansd «uch optien to accelerate 1 rrior 1o the <ale or 1ansfer. Lender and the perzon to whom the Property is to be
sold ar transfened 1each agreement in ssniting ttar the credat of <3k person 1s satisfactory to Lender and that the interest payable
on the sims ~ecured by this Mortesge <hall i ur ek 1o oas Lender <hall reqguest. If Lendder has waived the option to accelerste
providel i this paragraph 15 and of Borrower's sueieseor anoanterest has executed 3 written assumption sgreement accepted in
anting by Lender. Jender < virelesse Borraiver from ali ehhgations nnder this Mortgzgs and the Note

Hlroder exeraises swheption 1o wodeberane Lender »hadl mail Borrowe s notice af weeliration in accordance with paragraph 14

Lereal S0 b nomee ~hall provede o penind of ree frss b 30 dave frong the date the notiee 3 mai'ed within which Borrower may

pov the wins decbred due D Borreser fals ro 9y <mb cans pres o the expiration of stich period. Lender may, without further
noties or demand on Borrewer inveke any reneedies pormitted by pn sgrap-h IS Lerend ’

Nox-Uxtrony Coupxoaxt<, Borrawer and Leaader fuvther covenant and agree as follows:
18. Acceleration: Remedies. Exct as provided i paragraph 17 Lereof. upon Borrower’s breach of any
covenant or apreenient of Borrower imothis Mortgage, ieeluding the covenants to payv when die any sums secured
by this Morteace. Lendor prior to aeeelimtion shall mail notice 1o Borrower s provided in paragraph 14 hereof
~pectivitg s ol the breach s 020 the aetion regnired to enre suek hireach: 30 a0 date. not less than thirty days from
the date thic notiee 1« nenled to Borrower by which sueh breweh st be eured ;s and 1) that failure to cure such
breack on or bejore rthe dare < fied in the notiee may reeadt i seeeleration of the suins secured by this Mort-
gage atud ~ade of the Propert v 11 bic bresely s not cured onor before the date specified in the notice. Lender at
Lendar> option may dedare all of the suns ~coured by this Mortgape to be mnnediately due and pavable without
tarther dennn b and sy foreelose this Mortuziaze by jidicad procceding. Loader shall be entitled to colleet ini such
proceciing all exponses of foreclosre, ieliding, it wot sited 1o, rensonadi]e attornev’s fecs, and costs of docu-
mentary evidenee, abstrats and utle reports s all of which shadl be additionsd stims sceured by this Mortgage.

19. Bomrower’s Right to Reinstate. Notwithstunding Leteler's ieceleration of the sums secured by this Mort-
waee. Borrower shall have thie right to luve any procecdings begun by Lender to enforee this Mortgage discon-
tinued at aany e prior to entry of i pelotent cnforeing this Mortgage if: ¢a) Borrower pavs Lender all sums
which would be then duc under this Mortgage. the Note and notes scenring Future Advanees, if any, hsad no
aceaination veonrreds th Borrower cures adl breaehies of any other coverants or agreemonts of Borrower con-
tainedin this Mortgage: «er Borrower pavs all reasonable experses incurrel by Lender in enforeing the covenants
and agreetients of Borrewer contiined in this Mortgage aud in enforcing Lender's remedics as provided in para-
graph I8 hereof. ineluding. but not limited 1o. reasonable attornev’s fees: and tdy Borrower takes such action as
Lender imny reazonably requine to asaure that the licn of this Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the »umis sccured by this Mortpage shall continue unimpairal. Epon such pavment

and cure by Borrower. this NMortgage and the obligations sceured hereby shall remain in full foree and effect as if
no aceceleration had oecurred.

. 20. Assignment of Rents: Appointment of Receiver. As :wlditional cccurity Lereunder. Borrower hereby
ass1gns to Lender the rents of the Property. provided that Borrower shali. prior to acceleration nnder paragraph I8
fiereof or abandonment of the Propenty. have the right to colleet and retain =ueh rents as they become due and
pavable,

Uponr weeleration under paravraph 18 hereof or abandomuent of the Propaty, Lendor ~hall be entitled to
have s necever appointel by jcconrt to ater upon. take posse=sion of and maniawe the Propenty wnd to colleet the
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