i
P

o Mé“" M

—

L g - e

gl ™ W30 e

-

R, et " R

e

—

. J;a*a.-sz‘q--- $rad s soADCOIYIL Y E-AN C N

STATE OF SOUTH CAROLINA . " MORTGAGE OFf REAL ESTATE o 134“ .‘-'\7-5373

COUNTY OF TO ALL WHOM THESE PRESENTS MAY CONCERN:
THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.
WHEREASMYGeorge R. Rice and Mrs. Ruby Jane Rice

(hereinafier referred to as Mortgagor) is well and truly indebted unto _ MCC Financi al Services Inc.

» IS successors and assigﬁs forever thercinafter referred to as Mortgagee) as evidenced by the
Mostgagor's promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of _~ =~ N1ne thousand

and 00/1C0«---- - cc—c-cce . e e mm— oo - Dpolas ¢ $ 9000.00 )} due and payable
in monthly installmeatsof $ _150.00, the first instaliment becoming due and payable on the 3rd day of July , 1975

and a like installment becoming due and peyable on the same day of each sucoessive month thereafter until the entire indebtadness has been paid, with interest
thereon from maturity at the rate of seven per contum per annum, to be paid on demand.

WHEREAS, the Mortgagor may herealter become indebted to the said Mortgagee for such further sums as may be advanced 1o or for the Mortgagor's account
for taxes, insurance premiums, public assessments, fepairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Morgagor, in considenation of the aforesaid debt, and in order to secure the payment thereof, and of any other and further
sums and other obliations for which the Mortgagor may be indebted to the Mortgzgee at any time for advances made to of for his account by the Mortgagee, the
Maximum Outstanding at any given time a0t to exceed said amount stated above, and also in consideration of the further sum of Three Dollags ($3 00) (o the
Mortgagor in hand well and truly paid by the Mortgagee a1 and before the sealing and Jdelivery of thes presents, the receipt shereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mottgagee, its vuccessorsand assigns:

ALL that certain piece, parcel ot 1ot of land, with all improverments thereon, of hereaflter constructed thercon, situate, lying and being in the State of South
(‘uolim,Coumy_of_Gr_een\fille ,towit: in or near the Town of Fountain 1nn,' being shown as

Lot 25 on a plat of Golden Strip Subdivision recorded in Plat Book TT at page 19 in the

RMC Office for Greenville County, and fronting 80 feet along Wenick Circle, running back to

a depth of 157.3 feet on one side, 189.4 feet on the other side, and being 86 .4 feet across
the rear.

Derivation: Deed Book 8389 at page 519.

This property is conveyed subject to restrictions, easements and rights of way, and zoning
ordinances affecting said property.

-

Together with all and singular rights, members, hereditaments, and appurtenances to the same bekonging in any way incdent or appertaining, and of all the
rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting fixtures now of hereafter attached, connected, or
fitted thereto in any mannes; it being the intention of the parties hereto that all such fintures and equipment, other than the usuzl houschold furniture, be
considercd a part of lh-: real estate.

TO HAVE AND TO HOLD, all and singutar the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lanfully scized of the premises hereinabove described in fee simple absolute, that it has good right and is hufully authorized
1o sefl, convey or ¢encumber the same, and that the premises are free and clear of all liens and encumbrances ex cept as hercin spedfically stated otherwise as follows:

This is a first mortgage, being subject to none.

The Mortgagor further covenants 1o warrant and forever &fend all and singubir the said premises unto the Mosigagee forever, from and against the Mortgagot
and all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor further covenants and agrecs as follows:

(1) That this mortgage shall secure the Morigagee for such further sums as muy be advanced Iereafter, 31 the option of the Morigagee, for the payment of
taves, insurance premums, public assessments, repairs of other purposes pussuant to the covenants herein, This morigage shall also secure the Mortgagee for any
forther loans, advances, readvances ot aredits that may be made hereafier to the Mortgagos by the Mortgagee so long as the total indebtedness thus secured does not

evceed the originalamount shown on the face hereof. All sumsso advanced shall bear intercest at the same rate as the mortgage &bt and shall be payable on demand
of the Mortgagee unkss otherwise provided in writing. _

(2) That it will keep the improvements now existing or bereafter crected on the mortgaged properly insured as may b requised from time (o time by the
Mortgagee against boss by fire and any other hazards specified by Morigagee, in an amount not kess than the tnottgage debt, orin such amounts as may be required
by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee, and have attached thereto loss
sayable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay all premiums therefor whendue, that it does hereby assign to the

ortgagee the proceeds of any policy inswing the mostgaged preinises and does hereby authorize each insurance company coacerned to make payment for a loss
directly to the Matgagee, to the extent of the balance owing on the Mortgagee debt, whether due or not.

(3) That it will keep all improvements now existing of hereafter erected in good repair, aid, in the case of a construction loan, that it will continue
coastruction until completion without interruption, and shoul it fail to do so, 1he Mortgagee may, atits option, enter upon said premises, make whatever repairs

arc sieccssary, including the cormpletion of any construction work underway, and charge the expenses for such repairs or the completion of such construction to the
morigagee debt.

(4) That it will pay, when due, ail taves, pubbc assessmeats, and other governmental or munivpal charges, fines o other impositions against the mottgaged
premises. That it will comply with all governmenital and municipal Laws and regolations affecting the mortgaged premises.

(5) That it hereby assigns all rends, isoes and profits of the mortgaged prentises from and alter any default hercunder, and agices that, shoul kgal proceedings
be instituted pursuant to this instrument, any jug‘ge having jurisdiction may, at Chambess of othersie, appoint a recciver of the mogtgaged premises, with full
authority to take possession of the mortmged premises and colkst, the rents, issucs and profits, including a reasonable tental to be fined by the Court in the cvent
wid premises are occupicd by the mortgagor and after deducting all charges and expenses attending such proceeding and the execution of its trust as Feveiver, shall
apply the tesidue of the rents, the issues and profits toward the pay ment of the debt securcd hereby. '
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