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TOGETHER with all and singular the rights, members. hereditononts and appurtenitces to the seae belouzag or in any way
incident or appertaining, induding all budt-in stoves and refrigeratos. heating. wiy conbtione, phonbicg and dearical fitures. w Al
to wall carpeting. fences and gates. and any other cquipiment or fixtores pow or hereattor attached contacta] or bittad i oany aanner,
i; b(-imi: the intention of the partie; hereto that all such fivtures amnd equipmient, other than housclhold famcture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzager. its sitceessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnbad premises in foe simple abisolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Moitgacor s Liwfully ciprowerad to con-
voy of encuniber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagor, its suwessorns and assicns.
from and agzainst the Mortgagor and every person whomsoever Bawfully (aiming or to daim the sane or any part thereot.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. Ehat the Mortgagor will promptly pay the principal and intervst on the indebtadness evidenced by said promissory note at the
times and in the manrer therein provided.

2. That this mortgasze will secure the Morigagee for any additional sums which may be adhvances] Lereafter, at the option of the
Mortzagee. for the payment of tases, or public assessments, hazard insurdnce preminms. repairs of othar such pugpeses. puntant to the
provisions of this mortgage. and also for any loans or advances that may herealter be made by the Mot aioe to the Nortagor umler
the authority of Sec. 43-55. 1962 Code of laws of South Carclina, as anindal, or simidar statutes. and Al sums so elvanicad shall bear
interest at the saoe rate or rates as that provided in said note unless otherwise agreed upon by the patties and shall be pay able at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now evistingg or hereafter to be crected, dnsnred
aizainst luss by fire, windstorm and other hazards in a sum 1ot less than the halance due hereunder at amy tine o] 10 2 company or
cunpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsurance to the Maotwagee and
axrees that all such policies shall be held by the Mortgavee should it so roguire and shall inc lude Toss pavable tlinse s in Eoor of the
Modgages; and in the event of loss, Mortgagor will give inmediate notice thereof to the Mortaee by registerad mal: awd should the
Moiteagor at any tine fail to kevp said premises insured or fal to pay the premiums for wich isurance, then the Murtuagoe may cause
such improvements o be insured in the name of the Morteagor and reimburse itself for the coot oF such insurance, with interest as
hereinatsove provided.

1. That the Motgagor will keep all inprovements upon the mortraged premises in good repair, amd dhontd Mortweasor fail to do
w0, the Mortgagee may, at its option, enter upon said premises and mike whatever repairs are necessary gl dharce the expeines tor such
repairs to the mortzage debt and collet the same under this mortgage. with interest as hereinsbore proy ideal.

3. That the Morlvagee may at any time require the issmance amd maintenance of insurance upon the hie of any porson obligated
urder the indebtedies secured hereby in 2 sum sutficient to pay the murttzage debt. with the Mortacee as Lereficiary, aud if the
praniums are not otherwise paid, the Mortgagee way pay sad premiums and any amount so paid shall bocoine 2 part of the mortgage

debt.

6. That Mortgagor avrees to pay ali taves and other public assessments levied amanot the mottgaced premises onor hefore the
due dates thereof and to exbubit the receipts thercfor at the offices of the Mortyavrer mnmediately upon parnient, and shenld the Mort-
waror fail to pay such taves and assessnents when the same shall f2ll die, the Maortuagee may. at its oplivte pa the samwe and charge
the amounts so paid to the mortgave debt and collect the same under this nortzave. with interest a5 atue prov iden.

7. That if this mortsace secures 2 “construction loan™, the Mortidcor agrees that the prindpal amonnt of the indeltediess hereby
weenrexd shall be dishursed to the Mostgazor in periodic paments, a5 corstrnstion progresses, in sovonlarce with the tenas and condi-
tivos 0f a Construction Loin Agrcement which is separately exccuted but is made a part of this mortgage and ircorproratil herein by
reference.

S That the Meostmacor will not further encumndwr the premises abuae describeall without the prior st of the Mortgagee, and
should the Martvacor so enonnbar such premises. the Mortaazee moo. st ity option. decddare the mdebtedness baeby secured to
inmediately due and pavable and may institute any proccedings necessary to colledt said indebtedniess

9. That should the Morteszor alionate the mortzaval premises by Contract of Sale, Bond for Tatle. or Dol of Convevance, and
the within morteage indebtednes 15 not paid in foll, the Moitsagor or his Prischaser shall Le ropuired to file w ith the Association an
application for an assamnption of the pottzave indehtedias, pay the resonable cost as requined by the Assixiation for processing the
assumnption furnish the Assoctation with 4 wopny of the Contrat of Sale, Bond for Fitke, or Deed of Comvevance, and have the interest
rate on the loan halince evisting 4t the time of transfer modificd by inoeaeny the intorest rate on the said loan balance to the maxi-
rin rate per annum pennitted to Le chanzed at that time by apphcabbe sooth Caclina Lo a losar pareas ininterest rate as may
Le determined by the Association. The Association wall rotify the Mortaaor or Bis porchioar of the raw interest rate and monthly pay-
ments, and will pad bt g new paslaock, Shoald the Matestorn, o bis Pardhawer, fal to comply with the provisions of the within
paragraph the Maortzaree at its option may dedlare the indebtednes oy secunad to be inmedutdy due and pavable and may
institute any procealings necessany to collet said indebtodress.

10. Fhat shonld the Moneacor fal to ke paments of principad andinterest acdue on the promisory note amd the same shall be
unpaid for a period of thirty (303 days o of there honld e any folire to compls with anad hide by any by-laws or the charter of
the Marteacee, or any stipnlations st ont in this wortrige the Morhaee o ity options negy wite to the Mortaasor at his last known
address giving him thirty 1305 davs in which to rectifs the siid defoslt and shoubd the Mostaagor fal to rectify il defanlt within the
said thirty days. the Mortwizee, o, 4t option, iLcresse the interest rate G the Toan balioe for the ronaining tean of the loan or
for 2 lesser term o the manimnm rate per anmnn pormittal to be choanst ot that toe Iy appboable South Cadina Yow, or a lesser
increase rate as ay be deternaned by the Asociation The monthly posents will be advisted accordinas.

1L That should the Mortracer fol to make povme s of pringipal anst aeterost o0 die oncthe promisson sote and <honld any manthly
installinent Lecome past due for & penod 1 evcess of 15 days, the Momteazoe e colloct a0 late dharee” et to exeeed an amourt
el to five {5370) per centum of any sechi past D installment in order to cover the eaxtra eporse inlent to the handling of such
delinquzent payments.

12. That the Mortwawer Fercly assicin to the Mortraze, its suceessers val wossidie all the rents dsnes aned profits accruing from
the mortwaced premives  nobaning the ndhit to oolkat the cone so Tone s the delit heaeday seeritedl s mot in arears of poanent, but
should any part of the principal imdebtedin s, or interest. tives, or fie st e praninms, To past dae and unpaid. the Mosteagee
may without notice or further procenhing tabe vrer the rortaaged promives, of they shadb e o npicd by 4 tenant or tenants and
el said zents ard profits and apply the sane to the indebtedues borddn seonned wathont haladiy to acoount for arathing more
than the rents and profits actually colltd, Tess the cot of collation and oy tenant s anthorizesd vpon tapest by Mortgagee, to
make all rental paviients direct to the Morteawer withont libility to the Moteacor aatid potified to the contrany iy the Mortgasce,
and should said premises at the time of sich defantt be cccupied by the Mosteavon the Motzaee moa apphs to the Indee of the
County Court or to anyv Judie of the Court of Commen Fras who sholl be resident or presiding in the connty aforesaid for the appoint-
nart of a receiver with anthonty to take possession of sl premises wod collectU s onts Loct paodass b sated et aftar pave
in-i!l the ‘_u)g,l of colhction, to the morteice dedht withaut lability By account for arnthing neae thin e pents aned |’nro[ili actually
culle ted. : :

13, That the Motizagere. ab its option. may tequire the Morteazor to pao to ihe Mgtz vze e, on the first day of each month nutil the
note secured herely is fully paid, the follow ing suins in adilition to the possnts of prinapal ardd intenst pronilal in i note: a sum
equal to the preminms that will net become dize and pasalle on policies of mortzace waranty insarance Gif apphoabled fire and other
tazard insurance cvering the mortzacal property, plus tavs and aveseonts et dize on the morteraed promives Call s extimated by
the Mortwavee) less all sums already paid therefor. divided By the sounlor of pionths to clipse Before cne naath prior to the date when
snch preminms, taves. and assesaments will be due and prable. such vaas to Be held by Metrane o pay il preaninmas, taves and
spevial assessmients, Shonld these pavinents evceed the ament of payments acteadiv revde T the Mutzee for tivess avessinents. or
inwirance premitmms, the eveess may be credited by the Mutzaaree an silisequent payne sty to be e by the Marteawvar: if) however,
""i‘l..\ums shall be insufficient to make saiid paviments when the same Bl Lacvmse due and poabdel the Motocor <hall pay to the
Morteagee any amonnts pecessary to mike up the deficiena. The Mortacor frther azroos thit at the oned of tenveans from the date
bervof. Morteamee mav, at its option apply for renowal of mortease Snranty or G ivenrerce of aplioahlo covering the balance
then remaining due on e mortgage S Lt and the Motocor mav ab i oplion, pay the it proeniomn regeinad for the tepnining
vears of the term or the Mortaaoe my pav ah prom aned add the e to the mortease BBt owhich vt the Morteeer <hodl
repav to Modeawe sireh premisnm pament. with interest at the vate speofiod G cid proninery netedin v tontbly installnents
over the remaining payient p(-nod.

Face 2

RV-2}
R e )

' 4328

pesenel IEE

L A




