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TOCETHER with all and singular the rights, members, hereditaments, and apputtenizees to the same ledonving or in any way
incident o appertaiving, including all built-in. stoves and refrigerators, heating. air conditioninag, phinbing and eledtrical tintures. wall
to wall carpetings, fences and yates. and any other equipment or fiatures now or hereatter attached vonnected or fitted in any e,

ii being the intention of the parties hereto that all such fivtures and cquipment. othier tha houschold fnirmture. e cowsidered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgagee, its successors and assigus forever.

The Mortgragor represents and warrants that said Mortgagor is seised of the above described premises in fee sinphe absolute; that
the above described premises are free and clear of all liens or other encumbrarces; that the Mortdagor is bLinfully cinpowered to cou-
vey or erember the same; and that the Mortgagor will forever defend the said premises unto the Moitgagee, its stivcessors and assigns,
from and agzinst the Mortgagor and every person whomsoover lawfully (Liiming or to Qi the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That ihe Moitgagor will promptly pay the principal and interest on the indebteduess evidenoed by said promissory note at the
tizies and in the manner therein provided.

2. That this mortgage will secure the Morigagee for any additional sums which ma be advanced bereafter, at the option of the
Mortzagee, for the paymeént of taes, or public assessments, hazard tusuramee premiuins, pairs or other such purpuosws pursuant to the
provisioss of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Morteavor visler
the authority of Sec. $3-55, 1962 Code of laws of South Carolina, as amerdad, or sinular statirtes, and wll sunis so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenvise agrecd upon by the parties aml <hall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal pramises, whether now existing or Lereifter to be erected, insured
against loss by Fire, windstorm and other hazards in a sum not less than the balince due herennder at any time and o a0 company or
cotupanies doceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mornteayee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clunes in Favor of the
Mortgagee, ancd in the event of Joss, Mortgagor will give immediate notive thereof to the Morteagee by registered 1nnl; and shoul the
Mortgager at any tine Fail to keep said premuses insured or fail to pay the premiums for such insurame, then the Motzagee may cause
such improvernents to be insured in the name of the Mortgagor and reiinburse itsclf for the cost of such fsuraiae, wath interest as
Lereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Motwagor fail to do
so. the Moutgasree may . atits option, enter upon said premises and make whatever repairs are necessan amed charde the expenses tor such
repairs to the 1nortgage debt and collect the same under this mortgage. with interest as bereinabove providel

5. That the Mortgagee may at any time reguire the issuance and maintenance of insurance upon the life of ary person oblivated
under the indebtadness secured hegeby in a sum sufficient to pay. the morage debit. with the Motagee as berediciary, and d the
premniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgige

debt.

6. That Morlgagor ayvrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to extabit the reveipts therefor at the offices of the Murtvagee imnwdiately upon payment, and should the Mort-
wavor fal to pay such taves and assessments when the same shall fall due, the Morteasee may, atats optivn. pay the same and durge
the amounts so paid to the motzage Jebt and collect the same under this morteave. with interest as above providel

7. That if this mortgayve secures @ “constriction loan™, the Mortwaior agrecs that the prinapa] amount of the indebtedness Lereby
secnred shall Be dishursed to the Mortgagor in periodic payments, as contnntion pronoses, in accordance with the terms and condi-

tivns of 2 Construction Loan Agreement which is separately executed bt s made 1 part of this mortgage and incerporated herein by
reference.

S, That the Morteavor will rot further coonnter the prenises altane & soribend, withont the prier cotsent of the Moitgagee, and
shonld the Muosteasor 0 encumdar such premoes, the Mortgazee may. at s option, dedire the indebtadness hereby secured to be
imniedutdy due and pavable and may institute any proceedings necesary to wollect said indebtedness.

9. That shoul] the Mortgazor alienate the mortgaged premises by Contract of Sake, Bomd for Tithe, or Deed of Conveyande, and
the within inorteice indehtediess is rot paid in nlf, the Mottaager or his Purchaser shill be roguired to file with the Association an
application for an assumption of the mortvaze indeltalios, pay the reeon Do cost as resguaired by the Asociation for processing the
assunption. fornish the Assounition with a4 copy of the Contract of §ale. Bordd for Tithe, of Dieed of Conveyane, amd have the interest
rate on the loan balance evisting at the tine of transfer molified by naoreang the intaret rate on the sl loan halance to the maxi-
mtan rate por annum perntted 1o be chargead at that time by apphoable South Carolra lov, or a lewar idivase ininterest rate as may
Le detemmined by the Associston The Asson et will ety the Morte o or Liv paschiier of the now interist rate and monthh pay-
ments and will mal hime o nes passhook. Sheadd the Moteagor, or his Parchaor, f4 to cormply with the provisions of the within
paragraph the Marteavee at its option vy delare the indebtednoss Lol o cired to b dmmabately due and pasable and may
institute any proceadings necessany to collect said indebtedness.

10. That shoul! the Morzacor fal to male pavinents of prindpal andinterest as die on the promison note and the same shall be
unpaid for 2 period of thirty (30} days or i there shonl be any falure to comply with and abade by any ba-lans or the chater of
the Motancee, or any stiprlstions st oot i this mortdace. the Murtuane, Uit ophies oo write to the Mortwaver at his last brown
address gning him thirty « 30) days in which to rectify the <aicd defandt and shonld the Morteavor fal to rechify said defanlt within the
aaid thitty dava the Mortwaver, may dt ats opton, shcreas thae indérest rae oo the Toan bailaraee for the remnining terin of the bun or
for a leser term to the manvizean tate por arsaa permntted to be chansad b tha Gne a apphicatde South Carclia law, or 2 ksser
incredse rate as may be determined by the Awociation The monthly paonts will he abosted aecordingdy,

11, That <Lionkt the Mortaacor fail to mode pevine nts of pringcipal arel vtonost s dee on the procssson note and ould any monsthly
istallment hecome past due for a pened woovcess of 13 davs, the Motooes i bt o TTate (ares” not W eveesd an amount

equal to five (5397 per centum of amy such past Jdue astallment in order Ly coner e ealra eyperse ingilot to the handling of such
deliuquent pay ments

12 1hat the Mortwiwor hereln asangns o the Mortwasie, its sncoessors and esigns ol the rents dasnes andd profits accpuing from
the mottzaced premises, retaning the neht toelled the somne <o Tong o the debt bl secnted v not moarrears of paviment bt
should any part of the principal indebtcdnos or interet, tines, or Lie ascnanae proectinas, be past Jue and vppaild. the Matzagee
may without notice or further proceadimes tabe over the mortwaged proosses, o they shadl e aeenpied Taa tenant or tenants, and
colleet aid rents and profits aml apply the e to the indebtedness Beala wonred withont hidahity to acount for anything more
than the rents amd profits actmtly collated. kss the oot of collection and v tenant s anthorized wpon reguet by Mortwacee, o
make all rental pavments direct to the Mortzizee without Hability to the Motoooe untd notded to the woatsan by the Matzazee:
and shouk] said piemises at the time of such defanlt be ovcupied by the Muntzasor, the Morteezee pphy to the Judee of the
County Court or to any Judee of the Comrt of Comnmon Fleas who shall be reatent o presiding m the connty afon wid for the appoint-
ment of a receiver with anthonty to take possession of sid premises el colie ot sichents Lol bt s ~aid rents, aftor paye

ing the cost of colledtion, to the mateage debt withom labilits ) connt for amthing wnore thian the tents ared profits actnally
collected. : ' :

13. That the Morteavee. al its option, may require the Mortgazor ta pay to the Mateores on the first day of vach month until the
note seuired Bereby is fully paid, the following sunis in addition to the poanents of prin ipal Ll interest providal in sadd note: a sum
equal to the preminms that will next bevouw due and pavable on policos of prtaace smiranty fneatance fif applicable, fire and other
hazard insnrance covering the mortgaged property. plus taves and assessrnts neat dhee oo the motteaced pronises Gl as estimeald by
the Mutcavee ) fess all sinns dready paid thercfor. dividad by the nrambar of tonths to eipee T Fore o wuenthe prior to the Jdate when
such preminnms. taves. and assessmerts will be dite and pavable, such wias to e hell by Maortaiges to pa «.aid prominms, taes aned
spevial assesarnents. Should these pavments end the amount of pavirnts actoadly mele by the Motran e for tawes, assessiailts, or
instranee preminms, the exvcess may be credital by the Martgawee on silaeguent pasnents to 1o rrede v the Meateacor: af, however,
<aidd sums shall be insufficient to make said pavinents when the same sholl Tecome dbie and poable the Morteaor shall pay to the
Morteager any amounts necessary to make up the dleficionoy. The Mottozor fthe roazeos that at the endd of e sears from the date
hereof, Mortizazee mav, at its option apply for rencwal of morteaze wrants o sihr i e fof apploable) conering the halinee
then remaining Jue on the morteage debl and the Martcacor mav ot its option, pao the sinle prendn teeguized for the romining
vears of the termn or the Mortteazee may pay such praminm and add the sone to the st aee debt i which ovent the Morteazor shall
repay 0 Mozrtsacee sich prepdum payment. with interost. at the rde geofued in v promison note. in egual inonthly installments
over the remaining pasment perod.
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